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THE MONEY MARKET. 
Tue market during the past 
the unsettlement that always prevails in a greater or | 
»f the quarter, but the probability 
still is that after the Seiaiiihe dividends are distributed. |} 
it will revert to its former easy condition. There is the 
evidence of the railway traffic 
returns of the provincial bankers’ 
that the trade of the country has suffered some 
diminution of activity, and is consequently 
as large a demand as for 
the banks. 


week has been subject t 


returns, and of the 
clearing-houses, 


not making 
‘merly upon the resources of |} 
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Moreover, apart from the Government 
been on a very limited scale, and as we show els 
where, the idea that very soon the Government woul 
again be compelled to issue a new loan which has ha 
certain sustaining influence upon the market is ao 





This Week. Last Week. night Ago. Ago Ago. 


justified. On the contrary, instead of drawing upon the 

market, the Government transactions are more i @ 
likely to add to its resources, since during the current i te 
quarter its disbursements will in all probability exceed’| | ei fg 

its receipts and compel it to borrow temporarily from ; 

the Bank of England. So far as home requirements go, 3 

therefore, the conditions are in favour of ease; but the 5 

position would be quickly altered if the U nited States ' j 
were to draw Scene upon the stocks of gold on this side, 3 
and the state of financial and business affairs in || : i 

Germany isa possibly disturbing factor that ought not 

to be overlooked. : 
Subjoined is cur usual table of current rates :— ee ii 
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MR ASQUITH ON THE REPRESENTATION OF 
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rather to our surprise, Mr Asquith indicated 


: : 
He repudiated, of course, all idea of punishing Irishmen 


IRELAND. 


sh delivered on Saturday by Mr Asauith to the 
Liberals of Ladybank may prove an important landmark 
[t is difficult to read it steadily 
ceiving that the chances of a great Redistri- 


have been materially improved. Mr 


olities. 


‘lain recently promised one in so many words 
.e Irish members for their disloyalty, and, 


it induce Liberals to accept such a measure. 


4sons 


i Ra as F ' 
October 0, 190} 
from London the more members jt <« ld } eee 
the Irish will scarcely have an aronmanies:. 4 0: 
stand on. They will say, « fe a t 


Union was not an Act, but 


hitherto made in it 
of both parties to 


having b , ? | ' * , 5% I 


the agreement 


even if its truth is accepted as a mat ae 


cover the whole 


. 7 ryy . . S 
ound. \ Treaty 


transfer of supreme dominion f 


thereby obtained 


The Treaty of 1871, for instane 
lominion over Alsace-Lorraine fr 
ment to the Government of ( 


full right to legis] 


provinces even if France did not 


Now, whatever the meaning of t 
is certain that its framers did 


united Parliament complete right of legislation. a pr 


right must include 
of any division of 


otherwise Ireland would have a right 
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the right to alter Dresentatian § 


the tnencetorward 0 ik t! 


in Great Britain itself, which i > 
even contended, If, however, Parlia 

double English and Scotch representat 

swamp the representation of Ireland, S 

have a right to put all three kir ; 
equal footing, by applying to al le 

rule that representation shall be i , 
population. To apply that rule to und 


would, we admit, be unfair, as unfair as to am 


Yorkshire or Wales alone, but to ly t 


Without fear favour, must be just. T! 
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f ae 17; , p 1» n consequence suffer is ) t ly 
for disloyalty, holding that Mr Redmond’s recent al ens al eas , 
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| INDIAN RAILWAY STOCKS. 

Torre has recently been a partial and hesitating 


revival of interest in Indian railway stocks, bringing 
them in some cases to about the highest level of the 
current year. That, however, is not saying very much, 
as fluctuations have not been wide, and the quatesions 
are still low as compared with the level of, say four 
years ago, and are well telow the average ol the last 
two or three years, during which India has suffered 
severely from pestilence and famine. 

In view of the greatly improved prospects of our great 


dependency, it may be worth the while of the prudent | 
investor who is anxious to lay in sound securities at a | 


low level to inquire into the merits of this group of 
stocks, 


and to determine which among them appears | 
- offer the best prospect of future improvement. For | 


j 
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than adversity, and will derive a 


benefit from the former condition than { 


In dealing with Indian railways 


must be borne in mind that 


factors to be 


and in all those cases, and in some others where n 
guarantee exists, the Secretary of 


considered. 
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creases in receipts and dividends 
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dividends are guaranteed by the Indi 
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the power of taking over the railways 


period on terms specified in the respective con 
These contracts and their bearing on the market ; 
of individual stocks 
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been heard of the plague of late, and 
the violent epidemic stage 
its effect in retarding travel 

n the railways may probably be ignored. The famine 
last year was considerably less severe, while this year 
the rainfall has been fairly satisfactory over all but a 
few districts, and the numbers on famine relief have 
already been reduced to under 350,000 persons, in con- 
trast with over five millions when the distress was at its 
worst. It is true that some of the railways derived 
idvantage from the famine, earning more from the con- 
veyance of grain into the impoverished districts than 
they lost from the restriction of ordinary trafiic. That 
| is a circumstance which has to be taken into account in 
| Studying the prospects of individual companies, but, 
| taken as a whole, it is obvious that the means of com- 
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AUSTRALIAN BANKING. 
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in 1897. It was then 12+ percent.; subsequently it was 

le 25 per cent., and has since been advanced to 33! 
pe nt., such goods paying duties less by that margin 
t the duties levied on goods from the United States 


and other foreign countries. Yet, since 1897 the increase 


ports from Britain has been $814,000,000—from 
9 000.000 to $43,000,000—while the increase in 
rts from the United States has heen no less than 
S49 ( 0,000, or fro: S61.000.000 to S110,.000.000 In 
this instance, therefore, it has been quite impossible to 
& 1 nature with a fork 
ver 50 percent. of the imports from the United 
States consists, it will be seen, of free goods, whereas 
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reduced, owing to the lower prices at which the coal! now in operation, and the balance 


contracts have been arranged. It is upon that the hopes 
of ordinary shareholders must rest for the maintenance 
of even the poor dividends paid by the railways for the 
December half-year 1900. 


The Rio Tinto Dividend.— Owing to the violent fluctua- 
tions which have recently taken place in the markets for 
copper and copper-mining shares, and to the lessened 
distributions announced by the Amalgamated and Ana- 
conda Companies, the Rio Tinto Company’s interim 
dividend was anticipated with a considerable amount of 
interest. For the corresponding half of last year the 
payment was £2 per share, or at the rate of 80 per cent. 
per annum, but the market forecasts varied from 30s to 
32s 6d per share. The dividend was declared on 

hursday at 35s per share, and in consequence the 
price of the shares, which had fallen from the 
record quotation of £614 in the early part of 
year, and £522 last month, to £454, 

ecovered to a little over £48. For the past twelve 
months the two distributions will have amounted to 
¢4 per share, or 80 per cent., and, deducting the amount 
of the dividend, the yield upon Rio Tinto Deferred 
shares at the current quotation is about S52 per cent., 
which would have to be regarded as a satisfactory 
return, if any confidence could be felt in the main- 
tenance of the same rate of dividend, for the Rio Tinto 
property is an enormous one, and the financial position 
of the company is undoubtedly strong. Recently, how 
ever, as our readers are aware, the copper market has 
been in an extremely disturbed condition, the quotation 


| of standard copper, which was last year lifted to nearly, 


C79 per ton by the American manipulators, and which 
at the end of last year stood at nearly £73 per ton, having 
recently dropped to but little over £60 a ton, though there 


has since been a recovery to nearly £65 per ton. The heavy | 


fall in the price of the metal is said to be ‘‘ without any 
real justification,” as the stocks in England and France 
and the visible supply have decreased in the past month 
by over 1,000 tons. It is notorious, however, that the 
Huropean statistics of the copper market just now are of 
very little value, as the real control of the business is 
held in the United States, and it is impossible at present 
to ascertain what the position on the other side of the 
\tlantic really is. While the copper market is thus 
completely dominated by the American combination, it 
© only reasonable to expect considerable fluctuations in 
the price of the metal and in the quotations of copper 
‘ining securities, and though these fluctuations may 
very well suit speculative cliques, they are not likely 
to encourage prudent investors to purchase copper 


shares, even at the present considerably reduced market 


Grand Trunk Report.—The preliminary revenue state- | 


ment of the Grand Trunk Railway Company of Canada 
for the June half of the current year, accompanying the 
lividend announcement, which was referred to in our 
sue of August 17th, anticipated the report and accounts 
published this week to such an extent that it is unneces- 
sary to enlarge much upon the working of the line in the 
period covered by them. It may be pointed out, how- 
ver, that there was an increase of 54 miles in th 
length of lines worked, by the addition of one mile 
caused by fractional readjustments and of 53 miles by 
the leasing of the Cincinnati, Saginaw, and Mackinaw 
Railroad, the receipts and expenses of 
included in the revenue accounts of the half-year. 
The ratio of expenses to receipts was slightly higher than 
in the corresponding half of last year—67°52 per cent., 

contrast with 67°42 per cent., the expenditure per 
train mile having risen from 37:09d to 40°39d, or 3:30d. 
it is satisfactory to observe that, although the gross 
receipts for the six months increased nearly 7 per cent., 
there was a reduction of 1°66 per cent. in the train 
mileage run. The report states that of the total distance 
of 41 miles of single track railway between Hamilton 


| and Niagara Falls, the double tracking of 25 miles from 


| 
1 


| Hamilton to Jordan has now been completed, and is 





which are! 


| tion.” 


with, while, with the view of fy th | ae alt 
movement of traffic, the directors } ; 
immediate laying of a second track f; Uni 
Whitby, a distance of 1] } miles, leay ah ree 
of single track between Montreal an) Toone wee 
doubling of which it will be desirable shortly +... 
plish.” In addition to £15,402, being ; Si : 
of the bridge renewal expenditure charzeable to ree. 
on the basis decided upon in 1898, ¢ hesheen 
cluded on that account in the maintenance of ws. 
charges for the half-year, and the tot urge to reveny 
of the cost of reconstructing the Victoria ag tla. 
and that of renewing the bridges bet we: 
Portland, which have now been complet 

to £202,766. Nearly the whole of the w 

ing the bridges on the Southern division, 
for which amount to £47,260, has still ea 
plished, but the sum remaining to be charged to 

on that account is under £36,000. It is now regarded 
certain that the full 5 per cent. will b 
the current year upon the second prefer: 
against 3 per cent. for 1900, the gross receipts fo 
three months to the end of September having exhibit 
an increase of nearly £114,000, and some marl 
operators evidently expect a small distribu 
third preference, as the price of that s 
advanced this year from 21% to 362; but th 
the stock is so large that to pay | per ce 
would require £71,680, and the directors, 
report, point out that it is only by continuing 
of expending freely upon increased trafiic faci 








bridge renewals, double-tracking, and augment 
hauiage power of the engines and the carrying 


of the cara, that the measure of improvement 
already been obtained can be :naintained or 





The Argentine Currency.--\nder date 

our Buenos Ayres correspondent writes :—Although i 
was hoped that the mooied issue of 3100,000,000 cur- 
rency to be handed to the National Mortgave Bank to 
lend on real estate instead of the Cedulas that the Bank 
has hitherto issued in such transactions, I am credibly 
informed that a private member will introduce a Bil 
for the above purpose next month. It is almost need 
less to say that such an ill-considered measure will 
meet with strenuous opposition in the market, and, 
moreover, President Roca is known to be strongly 
opposed to any further issue of currency, under any 
pretext. The chief, or rather only open, supporters 0: 
the measure are the needy landowners and prc 
politicians of the provinces ; yet there is a section ol the 
business community which would be secretly wel 
pleased with the temporary inflation such an additi a 
to the currency would be certain to bring about, but 
public opinion is in no temper at present for further 
wild-cat legislation of this kind, and the [ui has no 
chance of becoming law, no matter what its merits 
any”) may be. 


yfessional 
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Allsopps.—There has been publish this week & 
correspondence between a committee Of p! 
ference shareholders in Allsopps and the 
the company. The committee, who claim to 
over £100,000 of preference stock in the compan, ; 
as far back as August 22rd last, expressing tleliseiit® 
as unable to accept the proposals for the v e 
the capital, &c., made by the committee repict” 
ing the preferred and deferred ordinary share’ 





— 


. a ee 
and submitting two alternative proposals, invoivils 
only a temporary abatement oi their rights ise sa 
of a permanent alienation. To this the ; ge 
replied that the committee of ordinary ae 
were not prepared to accept either of the S'*' | 
tives suggested; but in a letter publis ¢® a 
Times of yesterday, he goes back from this p pronase 
expresses the opinion that, as the difference ! a 
proposals made by the two committees consist’ — 7 

questions of degree, and not of principle, a ade 


be possible, with goodwill on both sides, to "° 
From this it is to be inferred that the 
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ives the following list of wills proved, with nis amount ventions, June 9, 1857 
5 2 180,000 0 .. 180,000,000 0 0,000,000 
of pers ealke in each case :— : ag eels 0,000,000 0 | 
t f wee 99 e @ i 
¢ Torr \ \ + } ] sees (LAW 
1857) .. -»- 100,000,000 0 .. 130,000,000 0 .. 100,000,000 0 | 
Bede eee picsaben scan tsss teePe era t+ tare of the ] 
; Farquhar, late of 16 $ | 
> aLkemMmensy . 
ceoeveve uae dada ask digs eee ghee al dh Ie tab toatl S SE ial re ' 
lat hie ¥ mands, North j= = | .. SGEVG cccccvssceccus --»  8,407,44416 .. 8,407,444 16 .. 8,407,444 16 { 
M hby H \ Total Q ¢ 
Ee ah ii ie ck Tai cone iat ns tas eee Se a ee Ear eae met é , j ’ 
SO er aes BANK OF FRANCE RATES. 
é ) mu Wiullam i 3 A 
b MGS GARD a cites sis ain arene oh atace 3 Adva I 34 
itkin-Roberts, late of W Tha a} ; : 
, , : ; he above return, compared with that he } 1 
ee io ek 0 Baaishen week, ex! s the following changes 
[Meena akin Rereee ers SarGia ele arse) hie eeewrare 3 INCREASE. Franc 
CUVECIGHON, -deccsecess , nates a's . | 
Dis WM nocccusenenscisacaxenees } 
. | Adva ) 
m ’ 3 } 
Tue Age nt-General for Western Australia has received DECREASE. Francs 
a telegram from his Government stating that during th Treasury ac WU nccccereceresecerens 
onth of September of this year 93,261 ounces of gold Cos pine ee ee ge eee 
re entered for export, while $7,402 ounces w With t monthly Jurse accou f 1 | , } 
received at the Perth branch of the Royal Mint, giving firmer, at per cent.,and the London « unge ha 
a total of 180,663 ounces. During the month of Sep- declined 2 points, to 25f 20c. There is no chang 
te mber, 1900, the total ot the Export and Mint returns the volume yt discounts in Paris, as the pay nts att { 
mounted to 148,300 ounces. end of the month have balanced the new paper 
— but in the branches, where the accounts were made up 
Tue following additional list of stocks, with regard to at the end of last week, there is an increase of over 
which provisions of the Colonial Stock Act, 1900, 120 millions The Bank has lost £742,639 of its gold 
have been complied with, has been published by the reserve oe 2 letting out coin for the October coupons. J 
Treasury cash to-day and last week was made up as under 
leensland - + = " r ss 
+ per cent. Inscribed Stock (1915 Francs £ Franc: £ 
per cent. Inscribed Stock (1924) Gold .. 1.655 94 774.586 2.38 
per cent. Inscribed Stock (1924) S r.. 1.11 1,918 $4,990,477 Bl t 
7 cent. Inscribed Stock (1930) - Bas sty: oA ie) 
$ pe cent. Inscribed St ck (1945) 421 626 3 139.2 063 3.50 ) l 130 Q 
3 per cent, Inscribed Stock (1921 
per cent. Inscribed Stock (1922-47) The following were to-day’s closing prices and t 
oe as variations on the week : 
, 1 — Inser bed Stock (19% 0-40) Par, Oct. 3. Se} 
ad ‘+ per cen . Inscribed St k (1920-40) f f 5 
she restrictions mentioned in Section 2 (2) of the Three per Cents....... 100.. 101 eo 101 174 0 
4 Act, 1893, will apply to purchases by trustees Redeemable Threes.... 100 .. 99 50x J 
, f +} a AS mes : - 1a-and-Hal 101 9 ) } 
oi such of these stocks as stand at a premium. Three-and Halts ccseae.. 100-40 101 + oe l 
ERAN sc ivencieouswne cue =e 99 425 o. J3 
: Austrian Gold 4%... 100... 10545 .. 1Us 
i Turkish Fours........ 100 .. 23 65 oe 24 ) 
T } Egyptian Unified .... 100.. 10960 .. 109 3) ) 
c Oreigit U Orespo4t crre, Bank of France Shares1,000 .. 3,775 O .. 3,750 9 
Banque de Paris...... 500 .. 1,020 0 .. 1,050 J 
Comptoir d’Escompte 500.. 568 0 .. 9% Q J 
FRANCE. Crédit Lyonnais...... 500.. 9909 0 .. 990 0 
j j roncie § 67¢ } c J 
FROM OUR OWN CORRESPONDENT.) Crédit Foncier.....++. 500 ee vik v ee Q 
: Paris Gas Shares.-.... 890 .. 799 Uw ¢& 0 ) 
rs Paris, Oct. 3. Suez Canal ........-. 500.. 3,706 0 .. 3 0 ) 
he raturne Y Re 500 904 2 } ) 
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and Jack 151f 50c, — at 50c ; East Rand Proprietary, 

183f 50c, — 50c ; Durba -Roodepoort, 94f; Rand Mines 

1,036f, i snes 58f 75c, : 75c; Village 

on Reef 202, ~ af; May Consolidated 106f, 00c ; 
tobinson Bank 7 2f. 


The market t ha 7 sc urcely recovered from the effects of 
the break ) Tinto and tramway and traction shares 
ust week, when it was disturbed again by a collapse in 


r 
f 
> 
~ 
ore 


ssial tussian coal and iron shares. 
a king-up prices at the account on Monday last showed 


i fall of ¢ n the fortnight in Russian Old isi: per 


Cents.. and 1f 50c in the New Fours issued this year. 
The drop in industrial shares was more serious. Some 


the smaller iron and coal companie 


| were known to 
be in difficulties, having suspended } 


uyment of divi 


: 
n their shares and erests on their bonds: but one o 
t nesstillranked as gilt-edge securities. Sharesofthe 

1} : 7 one -7 , 1 
Sosnov collie wnd works, which paid a dividend 
or a a ff ] NAR cscs ‘ che 
i om | last VCdal, aitnougn not at thell 
prices, were made up at the September mid-monthly 
- j 1 1 
nt at 2,115f tt end of the month they had 
' 7 -4e = f = “ 
upsed 1,645f, losing 470f on the fortnig! The 
7 Y } 1 {> 
nay ni ral 1 a , and < sed to-day at 1.8 i 
t Roc} : .. 2a 
\ compar “a vOC! Sal a ( i al 1eS 
] 
n Russia, had al eedea fr GI1D5E t 19 
y ; + wo + Tl} } } } 
t V I Iie t al AnLUS i id¢ i i Last 
wa The B k Iron, Steel, and 
\\ ~ 1 dro} a f SEE + } ) They } since 
beer little ve? nt bove shares, | they a 
] 7 ve ll 1 
1 considerably low n the fortnight. The explana 
! ven fort fall in coal and iron shares is ove1 


communications 





The de ate on tl Vorkmen’s VPensio | was 
_ ] de ( in ‘ ne last y ir, aiter the Irs articies ha 1 
} “ot 7 mntil ¢ nmn yn der that t} 
D 1 voted, until the autumn session, in order that the 
opinions of the parties interested in the measures might 
We aa +}, oak. oe os ; 1) i 
be taken in th interval ine Unhambers wil 
rain Hefore the end of the month, and the discussion 
, . 7 s 
1 be resumed, unless the Government decides in tl 
. oy el — + } 3 
meantime on abandoning t Bill, which appears to 
PD} 
} mT ’ . t - 
please no one. The masters condemn it, as imposing a 
| Be ecen dl . . i. : leemanaall } 
l@avVyY Durden on then workmen, 1ndlviduaily ana 
1) . l<, . } : »+ 
collectively, a op 1 it, as insu ent in the 
f + } 7 
( litions for the per n, and because workmen woul 
have to contribu m t r earnings to the fund 
eco! Sts criticise it, ! I hnancial stan ipoint S the 
} £ 1 > 
uC nulation of an immobilised fund, the amount of 
. , . + } 
W is €Si Dace 1 at tbh We u i 10 n ll n pounds 
ng by the absorption of a great part of th 
‘ + 1) - 
\ a né Wel reducing the 1iue I money tor invest 
nt Che Chambers f Commerce, which were 
‘ — 7 , fax : + } 
also to be consulted, are not more favourable to the 


scheme. The Paris (French) ( hamber, alter an examl- 


nation of the Bill, have voted a resolution condemning 
t as unjust in its application, as it iaposse on one 
vategory of citizens a charge that should be borne by all 
t nation, and would have disastrous effects in its moral, 
economic, and financial consequences, as it would tend 
to destroy all spirit of initiative, and imperil commerce 
nd in , and, perhaps, result in public ruin. TI 
i re ( nber i Con r¢ Nay passed a resoluti 
sal 8ense, de cl Yr, tna 16 proposed Charges 
re badly «listributed | t the uncertainty as to the 
ition to e fund the State w< uld ive to 
rovide was a danger t e national tinances. 
ne report on the work of the Paris Mint in 1900 
I WS @& ti nut in Lne pro luction ( f Fr neh colin, 
¢c sated, however, b n increase "ed the execution 
i iers f the colonies and fore ign countries Th 


iounted in 1897 to 221 


million franes lt has since declined to 177 millions in 
oJ5, 04 millions in 1899, and to 30 millions only in 
[he issue of s { money at the same 

tin iecreased trom ) iil franes in 1898 to 27 
10ns in 1899, and 6 millions only in 1900. The 

tai production in 1900 consisted of 24,722,074 pieces 

rrenct ney 44,97 colonial, and 13,420,940 

on, or, Ina 62,620,984 coins, representing a sun 
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A Bulgarian o per cent. loan o! 1 
been taken by a group of Paris ban 
with the cuarantee of the tobace 

A loan of 76 million franes for 
railways, —— was to have beer 
October 10th, has been temporaril 
quence of hae encies between t! 
French colony, M. Doumer, the co: 





the French Minister of Finanee. Ast 
be lired progressively, t 
interest at the rate of 3 per ! 
balance to be held by the issuing |} 
to allow so high a rate of 
Finance intervened, on the g lt 
guaranteed by the home Gove } 
was responsible for the n ‘ 
quently be deposited at the Trea 

Returns of the trallic re 
September give the amount of sh 
& H6H0.000 (L346 1), aga ot ~ 
1900, and 7,040,000f (£281, 
receipt for the nine m s 
79,475,263£ (£3.019.010) in 1 67 
y 19 QO, id 70,.095.712f ( 2 

The first section of the P 
inaugurated last year, and wh l 
ast to West through the ¢ 
le Rivoli and the Champs | 
I t thr rrters O LY i 97 i 
re ge ri ier 

The ‘eipts from t Paris O 

the year § enka 4674 7 
$.340,994f on the esti: j 
corresponding period of last \ 

THE UNITED STATES. 
(FROM OUK OWN CORRESPOND 
a, \" 
* \y i ‘ 

Wall Street has righted itself a 
assault on Amalgamated Copper to-cda 
sing intluence that had on manvy oth 

last week’s gains in New York ( 
Chicago and st Louis Ca la S 


Union Pacific, were m 
inusually large 
hasised by the rumour t! 


Increases 1 earnit 


Company” is to be created for t 
of taki y over the stoc of most, 


Vanderbilt lines, and so consolidating 

the management of that magnificent 

wavs. Noneof Mr Vanderbilt's man 

however, will give information on t 

| is now on his way bh 

Paul, Missouri [act 
nd in Delawa 


ises in Sl 


e~ 
c 
> 
a 
ae 
~ 


We stern were also features; 5 
urnings and prospects for t ( 
Pacific for similar reasons and beca 
deal is impending to cons lida t 
Westerns with several connecting 
Island for its share in the prosperity 


Amalgamated Copper did not far 
in fact, on Frida‘ Satu it 
om those who refused to 
yn of the reason for passing 

In the fight with the Hein 


explanati 
dividend. 


‘ \ ta 
Copper acquired Boston and Monta 

i s . ’ ‘ 
came injunctions and di ~ of settlem: 


mm copper 

heavier than a@ year ago, 
declining, 
and that these a 


divide 


that expor 


re the 
l was declared, and why the 
dividend was omitted. In reply, 


- :@ ele are 
compat y's stocks are 


prensa. 28 in the method of distribut 
are carrying stocks rather than cons 
it is true Ger any is taking less 


consumption 


s increasing 


declared that the amalgamat 


that new production is clogs 


easons WOY yrLiy 
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2 per cent. of the whole, while 48 per cent. of such | 


| commitments were this year sent abroad for execution. Correspondence, 





I; 





|| The most striking changes shown in _ make- ” 
|| figures at the monthly settlement last week were the 
|| heavy falls in domestic bank stocks and in ocean BRITISH v. AMERICAN RAILWAYS, 
;, transportation shares. All the great Berlin banks lost TO THE EDITOR OF THE ECONOMIST 
| more heavily than for any month this year. The Sin,—Your correspondent D. Evans Na 
|| Dresdner Bank led with a decline of 9:75, Deutsche an amount of knowledge which would jj! sac Serer 
| Bank shares fell 6, Disconto of, and the Darmstaedter | province of investigator. As I alread ly mention ores 
4 Bank 6} points. The stock of the Dresdner Bank has knowledge would render investigation un aa 
|| been subject toa sharp attack for some weeks, owing The points, however, which Mr Evans raisee or 
to rumours of losses in connection with disasters that important, and, therefore, I hail with pleasy saliedie 
|| recently have befallen various banks and industrial investigator who, like myself, is most anxioust baa 
j terprises; but the bank has issued a communique in knowledge. ee 
| which it denies that such losses have occurred. In In the first place I would recommend My Evans to 
|| general the conviction is gaining ground that the earn- | get a copy of the last report of the Pennsylya ce Rail. 
|| ings of the banks will be considerably less this year than | way Company and of the New York Central. and h 
| last. It is admitted that banking conditions during the | will find in these the answers to a great many of the 
|| past quarter were unfavourable, and that there is no | questions which he asks. ’ ae 
prospect of an improvement this quarter. Owing to the I have been in America, have carefully watched 
| feeling of uncertainty as to the business situation, and | the operation of American traflic, and hav tried to 
the fear of disasters breaking out afresh, the banks have | picture the application of their methods to traffic of 
been compelled to keep large amounts of cash on hand, the home country. One thing I clearly saw was that 
which would normally be placed in discounts and loans; | their people handled the trafic with greater alertness. 
and the rates for money have been depressed by the | and, shall I say, with fewer re 1-tape useless docum itg 
tforts of the banks to use these accumulated sums in | than we have, and that they were free from meddlesoy 
| perfectly safe discounts and loans for very short terms. 


interference by the board of Trade 
This Board of Trade interference has become a real 
bugbear in railway management in Britain. None of 
| our railway people appear to have the courage to ignor 
it, and it not only trammels existing arrang 


|| It is also pointed out that the floating of new loans and 
the issuing of new stock have sunk to quite insignificant 
dimensions, and that the banks will make very slight 
| earnings from this source during the present half-year. 
Ocean transportation shares also scored the heaviest | is constantly before the eyes of railway 
falls of the year. The shares of the North-German | ing their energies and stunting their trattie pr Nf 
Lloyd fell 10.75, and the Hamburg-America Line 13.25; The Board of Trade, directly and in dir has 
oints. | late years greatly increased the cost of m 
While the bourse has shown a slightly improved tone | country. 
for several days, the de prec ciation in ae shares I am afraid that the cheap book upon ra lways which 


during the past ten days has been very he: avy. The} Mr Evans desires would be like a cheap book on medicine 
declines in iron and machinery shares las ‘ week ranged | or surgery, of comparatively little value unless it was 
as high as 10 and 20 points. Machinery shares have 


preceded and succeeded by practical study ; but if he is 
yeen particularly weak, owing to the publication of a not already fully acquainted with W. M. Ackworth’s 

number of annual reports showing gre atly diminished | books on railways, and his letters from America on wh 
‘arnings. ven shipbuilding com pani ies’ shares have they are doing in railway 


matters there, he would do 
weakened latterly, upon the conviction that the well to pr ocurethem. They are full of interesting study 


ne to the advantages of larger wagons—that is, th 


prospects for ocean shipping trade are such that the 


builders of vesse Is must sooner or later feel the effects of reduction of dead weight as compart 1 with paving 
the changed situation. The belief is also gaining ground weig! 


sht—the Egyptian Blue Book on Railways in bgypt 
lately published gives some valuable in! 


re 
= 

‘e 
- 


creat ocean c mpanies have been increasing 


their tonnage too rapidly; hence that it will be some shows that even Egyptian traflic can be conducted mor 
years. before they will again need to enlarge their 


advantageously in large wagons than in small on 
n rticed that at one of the Scotch railway meetings the 
other day the chairman iat that they could not | 


adopted in this country because the arrangements att 


y 
pacity. Thus it is argued that the time is not far 
distant when shipbuilding companies will lack ore ‘te 
and will earn less money than now. During September 


the shares of the Stettin Vulkan, the foremost of German collieries and at the docks were not suited for them. 

shipyards, lost 18-40 points. One of the other it be granted that coal traffic can be much more 
companies has just reduced its dividend by 1 per cent., econor nically moved in large wagons, then let the raul 
vhich is the first indication of less prosperou S business wa\ companies procure some of them ar 1 say to 


° 1 
collieries, ‘‘ We can give you a much lowe 


The chapter of bank troubles has evidently, not yet give ape ee for these large wagons i | think J 


been closed. This 


week the private ——— house, know a good many collieries which wo ld soon be ready 
Robert Suermon = and Co., of Aachen, has announced to take adva ntage of such an olfer . 

s voluntary liquidation, owing to losses in connection Mr Evans fears that the adoption « larger velicies 
with the Te rlinden swindling operations several months would mean more fre juent transhipment; bul ut must 
ago. It is eail cantly stated that the bank’s resources be evident that where merchandise r oa ya 

e chiefly invest din industrial undertakings: and it has. carried in ee here would be no need for transhipment 
been closely identified with such e een in Western Let, then, our railway companies begin with » = 
Germany formany years. The creditors will be paid in them, and aa will soon find out to which kinas& 
full. The M ul rbank, or Brokers’ Bank of Berlin, has tratlic they are applic: ible, and if their experience come’ e 
called a meeting o! the stockholders to decide whether with American practice, they will soon order notiiis 
to place tl e concern in liquidation [t operates in con- else. But, in any case, let us make a be ginning. | 
nection with the bourse ; and it is explained that the I quite free ly admit that the railway question 1s OY 
iecline of business on the bourse, owing to the Bourse of manv t : 


y sides and contingencies—the re! st 
not dogmatise, nor should we sit down quietly ane 
clude that because things are as they are, there!or 
___—-— are the best that can be done. neil 
Mr Evans, when he comes to investigate the aco” 


TO READERS AND CORRESPONDENTS. and particulars as given in the Pensylvanian 


ww, and the he wey | Stamp taxes upon bourse transac- 


ns, has rendered the bank’s busi ness unprofitable. 


—— 





: - $ 1 marital C m- 
The Editor of the Economist cannot undertake to return rejected which I recommend, will see that the a pee waicd 
om aitous jected panies are capable of a refinement of manage!en 

= | we have not yet nearly approached on this — 
ns must be authenticated by the name of the writer. What they have accomplished is that they “™': 
a ——— oad ane = ees 
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ll ¢heir freight traffic for one-third to one-fourth of the | inter st until that date at £3 per cent. per ann 1m, pay vble |} 

} charges exacted by English companies; that they pay quarterly. As regards security, quarterly payment of divid ond Hi 

litheir employés better, and return a higher rate of | ‘“ansmission of dividend warrants by post, and ee eee 

\| 9:-:aend to their shareholders, and, at the same time, as aa ae ee valerian. coer gece | 

atl i up from revenue a larger reserve fund than we can | (ot to invest thi oe me Met Weeehane ei ii AiR cea TI 

|| do for future improvements on their line. this issue wil neil cm.) one Silla enact. Sanat meena 

[he investigation wbich I am so intent upon is to see | delivered at t f hier ffice. of England. on 
whether, by adopting some other than present methods, | Wednesday, Oct ), 1901, bef t lock, and a deposit || 


we cannot secure a portion of the success which they #9 per cent. on the nominal amount of the stock te 
1dy achieved, and I am glad to be joine se m Civ Ss t 























1} nave aireada) i > J ; 4 1 ? I t i 
| this search by Mr Evans, who is, apparently, alike | fe eee ' 
anxious for knowledge I did not intend to make Seer ae 
anx is Io? c URC. 4 " = - 
sweeping charges against anyone; all that I am trying , Thames Steamboat Company (1897), Limited. 
|| to do is to investigate, and hold up an ideal to our rail- | 20 j pai ; 
7 is . . i L ; Le A ait cu 
|| way managers that in many respects they might wel at ( 
emulate.— Yours, Xc., INVESTIGATOR. ther f 1 
y n n ¢ r ¢ 
ae t , 4 4 ( ] 
BOOKS RECEIVED. cel theca a ere teed me It rea g 
1] B book uw and Accounts. By John A. Meel- | that subscribes ve to depend u for tal rl i 
boom ‘‘The Accountants’ Library,’ Vol. I, regards the interest, no statement Of pronts 1s en, dul 
| . . . - + er . $4 } Tr ; rr, | the w le 
sondaon) Gee and Co. ; . in ¢ ae 
intere i { tur IS ie l Piaiis i Ae pe i 
1} ns from the Works of Fourier. By Julia | covered by t not stated, a no id f 
(London) Swan, Sonnenschein, and Co., ut is it le, inte edi 
1) ud the Poor Law. By S$. D. Faller. (London : — —— 
= n, Sonnensch in, and Co., Limited. MEETINGS. &c 
. 5 
PEARSON AND KNOWLES COAL AND IRON COMPANY, LIMITED, | 
NEW LOANS AND NEW COMPANIES. Wicks aniininis® line ft} : a _ 
The new issues of the current year, exclusive of vendors’ | #4 Know Coal and Iron Company ; 
shares, &c., have been as follow :— ae eee ne hci 
' > biat a I t lI 
Capital Applications, | 5 i 5 4 i 
Ar First t 
Nominal Off Payme Further 7 : 
Capital, the There Lia y , : : 
£ z z z ier i a 1 
A yr rded 1 on . ‘ f Aa 
w 1 y I 
100,00 0 ria 
i l < l d. r 1a 
0 ] ) n r j 
£ 10.00K } h y i > 
cae — : cal oe 
7? t 1 . ] 1 
f f 1 to date | Total offered for I f 1 
Ww year 7 
£ 1900 £ 199,224 i - 
; MR aa eaicera ) 
§ l SoC sah arent 2 602 4 
i 2 1897 ¥9,00K : ¢ 
; . 189€ : 152.806,791 A , ey 
lal u 
4 
NEW OAPITAL ISSUES. UU _ ' 
Queensland Government.— \n i £ 2 , 
i st \ S tt ed ¢ M \ 4 ; 
’ s 4 
tting its securities to the Trustee li . 
| 1 Ja y 1, 1947, « n 1922, at t A 
( G ernment li { I t 
The |] I ] t Ss W ‘ i i 
1 of Thurs » that t ! t 
ibe d bug 2 I n 
\ int applied for. ‘ ¢ : 
uy rova Ana na ) i l 
Perth Electric Tramways.—An offer of £150,000 5 »x tioned in tl port have taken port E 
ture stock of the above 1p is mad t tionally 
The stock is secured by two trust d 
Ml 8, 1889 1 Au ), 1901 : 
upany of t e | wid Lng 
e Corporation, Limited, of 75 Lo nd W : 
‘ . ay i x 4 
rp W Vy th ( i i : 
( pany and alli roperty and ler .] € r 
‘ 1 Sgr 1 aS Se ll tor the eb ul ¢ 
ihe first of ese deeds has udy beer 1 
Y \ustralia lt ler tal V . 
re egisti i \ecording to t tatem sal A 
€ pros} is from the « iple 1 se is uN 
41 ! : ww ‘ 2 Q 
he augmentations expected as the remaind Hacura ain a ' nvestme 
peration, the stock seems fairly wel! secured, con- | #218 year tt mh , ' - , ” , 
t the net yield is appreciably over 5 per cent. a , 7. ee ae : 
Local Loans Stock.—An issue of £3,000,000 of the above | jikely to da. We ba wrefully . our rent, and 
n need at the minimum price of £98 per cent. | have written £3 further, and we h ve may m tna 
i iS not redeemable’ before A} ril 1, 1912, and bearing | we have now in t! ur 
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oz 
Soe > oi. 
Gold Circulation Securities rSig 
Coi q ,infrom | (excludin a ee 
Date. nand abroad or . 8 Deposits Banking Reserve. S<= = 

Bullion. Bank Post : ms 
out for Bills) Depart- =" 4 
Export. , ment. ae 2 
190 & £ & é % % 
July 7,000 30,623,460 34,836,252 24,456,451 478 3 
233,000 30,395,120 46.7 47,2 25 24,978,845 464 — 

72,000 ont 30,179,355 a »,27 
17,000 in 30,746,990 4 4 
Aug 79,000 in 30,633,540 42 

16 ,C00 30,135,610 42 ; 2 - 
46,000 i 29,788,800 43,098,446 27,057,385 52 — 
11,000 ix 42 ws , 5.077 534 — 
t. 40,000 « 42 +— 

65,C00 out 42,7: 923 
, 54,000 42, 4 — 

2 38,157,62 56,006 t 4 482 





Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period 
three years corresponding with the present date as well as ten yeare 
back, viz. :— 


At correspond 
with the prese 


ing dates 3 Sept. 30, Oct. 5 Oct. 4 Oct. 2 Oct. 2 
nt week. 1891. 1898. 
Circulation ersinting x s 
Bank post bills) eeveses 25,230,890. 28, 









Public deposits .......... 7 9 
Other deposits ............ 31,601,790 37,729,536 
Government securities.... 10,163,655 14 241,640 
Other securities .......... ll 29,083,904 
Reserve of notes and coin 3 
Coin and bullion....... ° 
Proportion of reserve to 

liabilities ...cc.sceee vee 


Bank rate of discount .... 


Market rate, 3 months’ bills 3 

Price of Consols*..... eccce 945 

Price of silver per oz. .... +440 27¢Rd 
Average price of wheat.... 343 3d 25s 3d 


Exchange on Paris (short 
— Amsterdam (short) 
— Hamburg (3 months 

| Clearing-house return .... 


25.482-532 25.283 ‘335 
12 ly 2 12.2-5 
20.54-58 | 20.62-6 

138,615,000 1 17,542,00 0 215,427,000 199.60: 

* New 23 per Cents.—Goschens. 

The amount of the “ other deposits ‘’ compared with the “ other 
securities,’ showed in 1891 an excess of £1,517,179, and in 1898 an 
excess of £8,645,632, in 1899 an excess of £7,874,8942, and in 
1900 an excess of £13,957,640. In 1901 there is an excess of 
£14,045,689. 

At this time in 1898, the Bank return showed the usual heavy 
changes incidental to the turn of the quarter. The Bank rate was 
5 per cent., and the market -_ for best three months’ bills kept 
steady at 22 per cent. The New York market became easier, but 
there was increasing stringency at Berlin. There was little busi- 
ness, and no feature of interest on the Stock Exchange. 

In the same week of 1899 a very exceptional incident occurred, 
the Bank rate being advanced from 34 to 4% per cent. on Tuesday, 
and further put up from 44 to 5 per cent. on Thursday. The 
occurrence, though very rare, indicated no very extreme situation, 
as on the few previous occasions when a double advance had taken 
place. The step was taken owing to a rapid advance in outside 
rates, which at once went beyond the official minimum, and as a 
preparation against eventualitiesin South Africa, war appearing to be 
inevitable. On the Stock Exchange a sharp fall in prices took place 
eo the week, followed bya rebound almost to the former level. 

1900 the Bank rate was 4 per cent., and the outside rate for 
= st jie months’ bills was nominally the same. Heavy disburse- 
ments by the Government, repayment by the Bank of amounts 
previously taken off the market, and the dividend distributions had 
supplied the market with ample funds, loan rates 

) 


20.56-60° 


,200 217,404,00 


20 80-84 ).69-7 
4 














1 were conse 
quently easy at 2 to 24 per cent. The General Election was in 
progress, and caused a check to business generally. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case 

(WOU 8 oO! tte ) 
We Stock Exchang ( s Pa “ Fourths " of 
I £ - Ly Wa Days 1 M 
Da £ Dat Fa Date. P Date £ 
i ix 1900. 1900, 
gn. ltoJ 102,29 28 = 428,869, Oct 44,Sept. 4 23,252 
164.844 pr 12 66.233, N +.704, Oct 4. 27.086 
i7 216,08 2¢ 75,004, Dx 3 $1,416,|\*Nov.3 27,304 
24 l 14, May 1 3, 1K D 4 29,774 
196,0 31 Ja 4 z 1901 
Au 7 163, June 14 Feb. 1 4) n. 4 35,32) 
14 153,398 28 Mar. 1 $2.024., Feb. 4 47,53 
21 179,196. \July 12 7 Apr 41,.299\Mar. 4 34,437 
28 13 31 63,257, M 37,078.|April 4 38,444 
a 202.933. |A } 43 Rf ; 37,228,,May 4 29,272 
4 l 2 53,284 \July 46.512 4 9,597, 
167,451.j5e] 12 98,554,,Aug. 1 43,213,,July 4 31,888 
2 143,2 2 52,487.\Sep. 2 4 Aug.3, 25,28 
Or 2 21 et. 2 59,032.!5ep. 4 29,030 

— { 4 
Total, 190] 247,82 1,223,499 03,15€ 300,807 
( ondngt ee 

: 90% 6,722,516 | 18 362,00 281,459 
I rb + §2 + 268.60 + 41.15 + 19,348 

LI 8 28 11°37 6°88 
een ‘ \ 

190 8,960,170 | 438,12 372,463 

Do 1899 9.150.269 | 405,042 359,085 
' 

J Dec 190,0¢9 | + 35.08 + 6,540 

1 1SUl . i ix 13°2¢ R°7 1°82 

* The “fourth” fell on Sunday, t 
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MANCHESTER— 
Jan. 1 to Sept. 21 





Total to date 


LIVERPOOL— 
Jan. 1 to Sept. 





21 


Total to date 


BIRMINGHAM— 
Jan. 1 to Sept. 21 


Total to date 
NEWCASTLE-ON-TYNE— 
Jan. 1 to Sept. 21 
Week ending Ss 
Total to date 


BRISTOL— 
Jan. 1 to 


Total to date 


Week ending Sept. 28. 


8,303,6( O00 1 


Week ending Sept. 2: 





Week ending Sept. 28. 








ener 


Sept. 21 . 
Week ending Sept. 2 


se eee 


[Oct 


PROVINCIAL CLEARING RETURN 


1901. 





£ 


174,076, 200 180,594,100 _¢ <# 


,227,400 














61,605,400 


21,014,000 
443,000 





21,457,000 


‘he principal items in the latest weekly ac 
the leading Continental and the New Yo A 
compared below with the previous statement 


sponding statement of last year :— 


ASSETS, 
Coin and bullion—Gold 
~ Silver 
Government securities .. 
Discount and advances.. 
LIABILITIES. 
UR: i puanndene seeneens 
Government deposits 
Private deposits 


AssETs. 

Coin and bullion........ 

Discounts and advances 
LIABILITIES. 

Notes in circulation .... 

Onrrent accounts 


AssETs, 

OEE kdksvaccuwonGosnenss 
DE. nadcecene oeneece 
Foreign corre spondents 
Loans and discounts .... 
Spanish 4 % stock ..... 
Treasury bills, obliga- 

tions, &c.. coeevece 

ABIL. iTIES, 


Excess of actual reserve| 





2,750,000} 


8. 


pd 





a 


eliu g 


BANK OF FRANCE, 


parativ 
r De 
1900. 
LsASt VY GK 
a 
1,000'— 742,00 








ybe ‘T D, 190]. 


n — 
———— a 
— <—mees 
; f ~ 
2 ens 
Q 
J 
x4 -. 
ee 
—— 
; 4 " 5 A . 
— a 
<= 
60.4 
1.59% 5 
, J oe 
ee 
nA , 
02,U4 J J 
ee — ee 
mn CAN 
av a”? > 
¥ ‘ 
- ee te, 
A 7 A ‘ 
1,007,300 + 389,100 





Increase 
as 
ast Year 


1,000) — 25,000 501,00 
500K , 
$12,000 + 5,700,000 — 6,737.0 
900 + 6,260,000 + 22.0% 
5,000 1,764,001 22,000 
38, OOK 4,000 + i 
Last W ast Your 
, i 
»” 7,000 + 5,251.00 
DI + YS UO + JX 
OO + 12,891,000 + \ 
¥e 178,000 + i 
1900. | Last Week Last Year 
z é a 
13.689.000 + 10x 3] mn 
16.8 33,000 + 11,00 28 J 
1,841,006 "2,00 
53,028,000 + 195,000 ah 
14,770,000 








Circulation .......0... 64,651,000, 63,228,000) — 2,000 + 1,421,000 
Deposits and current . eX 
accounts........ 28,192,000) 23,848.00 WO : 

AUSTRO-HUNGARIAN BANK 
‘1901. 1300. Last Week Last Yes? 
AssxrTs. £ s 2 sop 
Coin and bullion—Gold 43,430,000 37,773,020 + ns. 942000 
— Silver 10,510,000, 9,914,000; + = 275, ny 
Discount advances, &c... 16,251,000, 19,862,000 + 1,275,000 — - 
LIABILITIES, : y 0 
irculation ....... ‘ 59,885,000) 61,1 53,00 é ntralid = 
MATIONAS BANK OF BELGIUM, . 
m ad Sept. 19 Sept ait > 
1901. 1900. Last Week a 
Asserts. & : 2 . , 46300 
Coin and bullion........ 4,645,000 4,071.00 ; 702,000 
Other securities ........ 18,474,000, 18,144 OX = 
i LIABILITIES, : , 0) + ” 
| Notes in circulation .... 22,935,000) 22,480,000 + y+ 135,000 
Currentaccounts........ 2,788,000) 2,609,00 ; 
NEW YORK ASSOCIATED BANKS, 
Sept. 21, Sept. 23, — wWaak Last Year 
i901. 1900. Last Week 14s Pa 
ASsETS. £ NR 713.900 + 30 
Specie .........sseeeee0.| 35,788,000 35,080,000 35,852.00 0 + 1,302,000 
Legal tenders .......... 14,294,000) 14,168,000, 12,932,000 + 300 + 10,028,000 
Loans and discounta .... 173,522,090 173,190,000 165,494,000 + oT 
LIABILITIES. yy) + 9,000 
Ciroulation .......00.. 6,220,000 1 918 JOU + 10,548,000 
Net deposits ........00-. 187'230,000|18 6,072,000| 1 2 er 03,900 
RESERVE (Specie & Notes)} 50,082,00C! 49,248,000} 46 oe ext + 238100 
Legal reserve .......... } 46,822,00C| 46,518,00L} 44 t ann: 00 





oe 


~ oF. 








ae 
i ina 
ae 
— 
= — 
ee 
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ALLS Gre 
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Ir Tease 
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> 1a 
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Last Year 
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xm 

302,000 
23,00 

4 3,000 
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October 5, 1901. | 


NETHERLANDS BANK, 
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1901 1901. 1900. Last Week Last Year 
AssETSs® 2 £ £ £ s 
i bullion—Gold 945,000, 6,123,000 4,870,000 Lect 00 
: Silver 5,717,000 14,00 5,613,000 OO + +.000 


le IS WeeCK, t turn I n 











been high, ranging 1z2to 2s | t 
{ l tedne to the Bank has no 
\ t t is pre led in the d int 1 t 
tivel ew ] iil non off r 1 
eturn h ven r t 
i te \ t 1 ul } 
f best thre ont bills being 22 t 
Ws tnat the tock Ot ¢g Id has falle 
) f CQl1 + f 15 é 4 ‘reASe f £] 480.067 Oe + 
t KS { t 1, leaving a t £844,000 
1 the h rculat Th te liat 
1£1.145,225 more than inthe pre Is Weel t 
! Itogether m of £2,625,292. This leaves t 
Lad »,749 i the proportion of re t 
than last week, at 48% per nt The | 
t iall decrease ef £9,123, show 
t receipt ve nearly balanced the di S 
‘ Private Dey Lv 1 £446.08 
¢ ble 1 inere e of £1,338,64¢ 
\ bv the rv. and t! ent 
! from the Bank is ind ted Dy 
Other Securities. 


Bat. Mon. Tues. Wed. Thar Fri- 





% " ) °  % , i a 





> er ap apscocaicbobede? gh) ted dededos ee eeeeeens 4 ” . , 4 
Mark t f disconnt:— 
ov Gay a 8’ drafts eee 4 os 5 3 
r he’ A : 
ie ree eee a > 
6r a. *Peeresscosees ‘ 5 <2 2 : 
i - ” 3 
a i 2 
PEP sastaeseseevacll “7 ¢ « - " . 
ae al TE SENS 2 rt 22 : 
i 
© 4 t ment 5 5 
Ob) 2 ¥ : 
cE A 4 ~Banks is 3 5 3 ; % 
I 
“ | ee Ls * 3 2 3 .3 ; 
ly l? : t 


3 ‘ 7 - sg 3 z 32 3 % 
; 4 322 0¢~«~S SS + 3k : 
<3 & 22 1 z 3 j 
B| OB i 23 2 ey 4 
“<2 Ei) <4 3¢ zi 3 33 3 34. 3 4 
8 8 ‘ z x 2 3¢| 9 - « 
Ry 3¢ 2 3; 23, 34 
‘ § Se 23 3 
2 > 23| 22 413 3 24 3) 23 34 
5 5 > t 
fs 5 3 5 3 : 
9 ée ; 3 i 5 3 3 + * 
) &2 ss « 4 ; 28 
. : 25, 24 5 | 2% 54) 32 34 
e on) 28 2 3 ‘ Zz 33) 3} ‘ 
<t? >| 2 5 32) 52 4 
- z 4 > 
: ) tS ’ cs 292 2 3 
< -S ég Zé 3 24 25 2? 3 33 
rales range Nn th ’ 7" 
5 fee a ge from those current on the very beat paper to thog3 paid 


comparison with previous weeks :— 


Dis 
. ation } +000 ] ¥ yx " 
: ie x 158 KK "e x 
l 
BANK OF RUSSIA, 
1901 1901 130 Last Week Last Year 
Assets £ £ £ £ 4 
Gold aeasendeel © 000 4,000 7 10 OK ] xO + 
g ary cour 1 JOC WK) i,2 yr - , 
8 loar 1,000 12,000; 24 $000 + 1000 + y 
A 4 19 ll JOU 5,000 + Ox 00 
Q t 
i ) Or 4 00 
M x ) } x + 0 
Baia ¢ c ; 
bra ¢ treasuries vy 5 
WA 3 JIU dT a x 
7 ies 
+ n 15,006 a ~ x 
4 40K 3 Le, 2 KA Ww 
I Aha rre 
ai egw esa caws coca! 4 100 40,236,000 00 4 12.00 17.000 
Trea 4 t ey . yo 2 +000 + x x 
| Mis JO JK JOU 545, YU 
Bala + ile 
BUG tTOBSUFICS....260. 2,24 KX 1X 451.0 ] ¥y¥ +000 
xx } OO + ] x 100 
I t > 4 i 
4 ‘ i i \ L A i 2. 
A 4 i y reduced to English mon it 4s perd ar. 
Discount and Loan Market.—The su 
? ry +] ? | + + + 
Aiv bs 


ed table shows the rates quoted from day to day 


we 


“> 
Me 
so Hank Bills, Trade Bills.* 
€5 
= 3 Months.'4 Months 6 Months. 3 Months. 4 Months. 6 Monthe 


S|. 1. eS) ee % 


Sich the Bank rate is usually required. 
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y 
r { y M 1 Abel Circular 
4 ner i 1 2 
¢ r 
i I »? . 
} 
i i 4 i 
h 4 i a 4 
, , ~ r A 
The India ( l 1 W esd 1 1 for tend 
t } } | + 
VS ),000in r es on India, I t inted to 
R ot ) 2 + 1 
The f ving statem g the result of th ules from 
the beginni g of the ¢ 1t financial ye - 
; & 
April 1, 1909, to M 31,1 . eve 
A ] % 
£3 
\Yotments since last 
Ra 
\ lay 
‘ a 
\ 
‘N n 4 
Rs.4,500.0 
The gent y t 
] i 
last week have b as follow 
4 
ARRIVALS ’ 
$ x 
\fan ‘ + 1 " ’ An 
bon 1u FGIS ecccce i JIU en Ses AUS 
WY + 
a’ % ‘ eere . 2 4 
),000 000 
4 . 
\ hi t I % 
1, is now 61 St M 
m + M Ix | 
i Dar \ 
4 
mn ‘ 
LONDON COURSE OF EXCHANGE 
Price Negotiated on 'Change, 
On Usance, — 
> : , on 26 
PRN Soasceccevovcs jues 2 2 3 
Ditto 1onths 2 2 4 
Mars ee i 25 25 54 
Amsterdam Atsight 12 12 12 12 
$ months 12 12 12 £ 12 
a 20 20 20 20 
Samet a 20 20 20 20 
aa rs 20 2 20 20 
Vienna an rieste " 24 24 é 24 
I ts canine eeabdueduakiaeet = 5 2 as 2 
Bt Petersburg ........ anaes = 24 48 2 } 
Mosc W osceeees ey Cer eee os 24: d 24 
Genoa, Napleg, & : Shean " 2e 2 4 é 
Madrid, Barcelona, & ecsveces " ’ 3 
OO ESE eee eececce " s Sie 
witzerland 
FOREIGN RATES OF EXCHANGE ON LONDON 
tes . “ 
Latest Ra i Lates 
' i rx Usance rx Usance 
Dates Dates 
change i 
PRUE. seces- t. 4 2619 Jh'ques Rio Janeir 3d Odysse 
Brassels... ~ 4 ’ Buer 4 4574 0 dys at 
Amsterdam - ] dy Short io Pm ; 
Berlin .......— 20°39 Montevid id Odysat 
DO .cc0oesi— 2 3 mos 
Hamburg .. — 20°3 Short. Melbourn ON dys at 
Frankfort ; ie 
Vienr — 2 5 4 aid 
Bt Pe - 3 4 4 gph 
New Y 4 4833 ay tr'nal'r 
Lisbon ....— ; iong Kong ~ +m. sgt 
Madrid .... 55°9 ~ shar — é a 
Italy j 
The discount qu 5.1008 Current iu toe Chie! Co iltinenuial 
: : | ; 
clgles are as follows :— 
Bank Open Ba: & Open 
Rate. Market ha 6, Market, 
%, %, ) 4a 
rT ar 94 NN) flann< . 
Paris ....0. 3 May 24, 00] ig Genoas...... 9 : + 


Berlin...... 4 Sept.26, 01 
Hamburg .. 4 6,’01 $ St Peterabrg 53 00 nom. 


q 
Frankfort .. [ ¢ | Madrid .... 4 i 01} 
Amsterdam 5 Ju 01) Lisbon .... S4Jan. ll, 939; 5 
Brussels.... 3 J 01} 24 | Stockholm.. 5 15 ‘Ol; 5 
Vienn®& cece I 3, '00} 3 Chr Ania J 5 


7 J 
Rome ...... 5 Aug. 27,'95] 4 Copenhagen. 5 slay 2, Ol) 3 
Turin ..ccee 9 J 
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At other centres the latest recorded quotations are :— L 
9 %, : 
70 
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D ' : neat par b ‘ 
New York (call money) 24t Calcutta, Bank min, ee ez7NIN 0D) o> thru 
. , 4 Te . me ' , ~ ’ uv 
1b (end St LUIS) ec U ¢ bDomovay, bau ! Deeeves t . : : 
Ditt i Bills) gi 4 r . aioli | t 14s Yi 2 t | | 
} ; = _—— } 1 
The following are the standards for gold points of the slicht fall in the R 
princi} ul gold exchanges :— ult iy f 
Francs FRENCH, Marks GERMAN Dollars. Ax ws Thre | ned 
25.324—4 p. mille for us 20.52—5 per mille s for us +.89 per m foc oa 4 . )] 1 
25.224 t r 4 1 4 ac ar nh A i i 
25.124—4 agstue , 20.33 p.m agstus 4.827 per m a 1 1 } e | 
The latest « snges are :— t \ 3 ( 
Fre ;* rig ex 1 € r a t LCl 4 
Ger ange .. 20 \ \\ ibe li 
New York excha @ ‘ : 
‘ cove OT.C I per m Loa 1 — ama hia 
2&0. bra } 
lay Sat M i 
f a , Dy a 
THE STOCK MARKETS. ‘ 
UOns. 23% unt iy 
t ' l now be well . th { then 249 1.19 } 
‘ Doa 
i 3% y 
, t 24 i ' : 
b 4 
~ ¥ 7 ) 
t sn Goy me t 1 } 
, ? 
5 lat 
‘ ( 5 Loca 
es ( t Bar 
I 7 
‘ s i 
i 
i} l M : 
[3 ne moreno - 2111" 
! Foreign Government Securit 
I A i 
\ | u i 
M 
I 1 \ t a 
l { i t l 
\ { | 
) 
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also moved up, while the rise in Lake View shares is trifling. 
South Africans are neglected and dull, the fierce fighting reported 
| during the week again damping the hopes of an early peace. 
{| Rand Mines lower, at 401, and there are dec! 
Ferreira, Jubilee, and Modderfontein, while a small improve- 
ment is marked in Ginsberg and Rose Deep. De Beers have 
| recovered to 36 Chartered shares are unchanged. Among 
Miscellaneous mines Waihis have lost a 
steady, and Mount Morgans are the turn better on the resump 
tion of monthly dividend payments, though it is at present 6d 
per month instead of 7d before the stoppage. sh 4 
\ all recovery in some cases, Rio Tinto and Cape 
Copper being higher, but Anaconda and Mount Lyeil 
mall de 


are 


1 
snow 


lines. 


Closing Prices. Rise 
Last To- r 
Week. day Fa 
zt z 
Jv es 


Closing Pricee. Rise 
Last To- or 
Week. day. Fail. 

t c e 


Anglo-French. RMIORYS sccosscece a 


oeeee d “* 


Barnato Consols .. 2)... 2 ‘ Langlaagte Estate, 34.. 24 $ 
ORG, 524000000 a BEse SR oe May Consolidated... 45... 4. 
British South A... 3 .. 3 .. Meyer & Chariton.. 52 .. 5.. 4 
City &Suburban(£4) 52 .. 5).. 2 Modderfontein (£4) 112 .. 114 * 
Cons.GldFields,Def. 77, 74 fx New Primrose .... 44... 44.. 
Crown Reef..... ee Pee ee Oceana ........ once. BOE.» 165.0 
De Beers (£5)...... 564 oe & + & PrincessEstate.... 14 .. 11. 
Durban-Rcodepoort 5 Dale Rand Mines ...... 41¢ .. 404. 
East Rand ....... Mee Wee Randfontein ...... 34: . 3e&.. 
WORTIER occccssces 20 .. 194 +; Robinson (£5)...... 94 .. Q o 
Geldenhuis Deep . 102 .. 102 .. . Roodepoort United 74... 34.. 
Do Estate ..... Gz .. 62 ..— &} Rose Deep ......<. .. Caves ot @ 
Do Main Reef .. cn See, os 1 gubeseuaons > See Se 
| Ginsberg ....... eee Ofn.s Se ..+ gd Simmer & Jack (£5) 67:.. 
Glencairn.......0 o 1tg.2 1 ' 8.A.Gold Trust .. 6+°. 
Henry Nourse .... 8 .. 8 .. .- | Transvaal Gold.... lg .. I¢.. 
Heriot (New) ...... €i .. 6+ .. .. | Village Main Reef 3 .. 8 ° 
Jagersfontein(£5) .. 193 1e3 Wemmer.......... 114 .. 114 ‘ 
Jobnnsbrg Con, Inv 24... 29 .. .. | Wolhuter....... ooo 4% os } 
PEMEIOE 14 o-secee Se ee | FVOWOOSNOE cccccesen Shae 2 ° 
| JUMPEFS .ereseeeee 44 4 — ; 


AUSTRALIAN, 
Closing Prices, Rise 
Last To- or 
Week. dav. Fall 


INDIAN, &c, 


ClosingPrices. Rise 

Last To- or 

Week. day. Fal) 

Alaska Goldfields... a. ga Lake View Consols 8}4.. 8+ * 
Anaconda....... woe 40 ve » wis + | Londen and Globe 9 . ee 

Associated Gold ., Mason & Barry (£1) 34.. 











Broken Hill Prop... 2 .. 14%..— Mount Lyell! (£3) .. 42.. —>'g 
Cape Copper ..... - 4h... 5 ..+ & | Mount Morgan... oh ce 98..+ 
| Champion Reef.... 5; . 58 + gy) Mysore (10/)......- o DB se 
Coromandel ...... . . «+ | Nundydroog ...... 2 . 
| Gldn Horseshoe Est 11+... 114 .. .. | Ooregum....... coo 28 coo 28 
Great Boulder .... 1 rw on 2 DO PHO. o<.0- ose SRice OB oe 
Great Boulder Per. & an + } Rio Tinto Def. .... 47 .. 474 ..+ } 
Hampton Plains(i6/) : ; Sons of Gwalia .... 4 
Hannan'sBrownhili 4 .. 5 & | Werels cc. cccces ooo Gh as € 
Hannan’s Oroya .. 14.. 1 | Waihi ..... oe ° 4 2 
Ivanhoe (New) .... & Iin.. + Waitekauri “m 2° 
| ee 3 3 W.A. Gold Fields... 12 .. 1 
FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week : 
Company ( Place and Time 
1 4 i Hi 
i 5 ( etH a 
‘ ‘ | ‘ . ; 1 > 
I \ ( ! ¢ i 
I ' , 
( I I ute 2 
( § H 
{ 
( 1 H +] 
Cc Ay H a 
t H 12 
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g days as under 
, October 10th : 
ast Murcl irthe l’ 15,000 shar f £1 
ally 1 150,001 to 165,000, and 15,000 shar f £1 
i pa \ 65,001 t 180,000 I ti Cory ‘ l 
6.760 rs’ shar flea paid, N 00,001 to 496,769 
H al rth u 2,000 ir f £1 eacl 
I 254,001 t 5 0; Indian rnmen sc 
. furt £709,500 TI) er cent 
\\ 4 Oct I 16 
tar O shar l each ly paid 
2 100 sI f £l e 103 paid, Nos. 1 t 
fa 8 to € 0 *Br Guiana G rnment—!I 
f £) t per Cer be ~ k; Ga rot ( 
£] h, f pa Nos. l t 7,053 
Fou Svynd 17,000 l shar 
i 7 N l to 17,00 ndon, Dubli 1 Paris ¢ 
ts ) hare l a fu paid, } } 
0 i < \ ),000 share f £1 each, f 
pa J lt 0,000, and 500,000 shares of £1 ea 
pa i WW Sweet at Aut nati ) ver I t 
+19 } Cn ach, fully paid, N 500,001 t 
aad are rs 
oy iv 
é 4 rdered to b ted in t] ) ia 
é r Indi (rover! t—Further 
I ( + R trio (City of) £198 4008S 
B s (1887), Nos. 1 to 1,984 (interest r 
i st ped), and £992,000 Six per Cent. Ster 


1 to 5,000 of £100, 5,001 to 5,600 of £500, ar 
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stamped), in lieu of the bondsand [Lond 
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fraction, Indians are | 











5,601 to 5,792 of £1,000 each (interest redy 


of Deposit now quoted. 
Ee 
DIVIDEND ANNOUNCEMENTS 








Company, Period. To 
Inte 
Ar An can Tel 
cTaph . . Juarter 
\ na Western Oil Month 
Argentine Land and In 
vestment Pref, " 
B ant Central G 
B Oil Month 
Bai hes 
Cor ile des 
rance 
& ( 
( rs 
) Half t 
abili 
iy I Li 
e . (Juart 
G. W. Ba Half yea 
H ind Tea ¢ of 
Ceylon Half ar | 
Hodgson's Kingston Bry. Half ur 
lvant GidCorporation Quarts Ju ) 
I 1 Copper Mining 
I \ -Consols 
I Ha 
Mer<¢ Bank of 
I \ ‘ Half vea J 
Mi sSoutt n R ,eAa a 
M lk Water 
vorks Half year 
M it Zeehan Mine , 
New aland Shipy 
| N atel Asphalte 2 i 
i R Clar Sa Pa 
} Hal i ° 
. Briti wid 
\Ia I irar 
sha 7A und A H J 
\ n i Mana 
itu. Railway Half 
\W ri apl und Co, Half yea 





Notices and Ucports. 


GOVERNMENT STOCKS, ETC 
COSTA RICA.—The Council of reign Bond 


cate that at the mectiz r m 
holders, held on October 2nd, it was una 
{ moimitte could not possi y re 

th { u Rica Gov nt i 





RAILWAY COMPANIES 
CANADIAN PACIFIC.—Subjoined is th 
na pense is recely l DY 
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For the1 t} f Aucu ~ s 
Gross earnings ..... a ] ) . 
‘ : 1 
W rail ( > ° . 1, ° i 
ad 7 
avi I eee i } . A 
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Agg rat ear! 
I 1 4 t i I 
\ es hae Ss ae a Ke ae oe ) ) 
\ ute lit tU ) A 
l arnt wid ex] f 1 
Saskatchewa und rE t ( 
perated by this company, are not 
CENTRAL URUGUAY EASTERN EXTENSION 
year ended June 30th states that tl i 
ip of the profits of working a 
i 1 r { arran 
t] urd 1th 1 
sha yn the 4 pita i 
in April last, 7s 6d per share for the yea 
per cent., carrying forward a bala f £2,8 
CENTRAL URUGUAY NORTHERN EXTENSIUN 
the vear ended June 30th stat iat t 
f financial year (made up of the ] 
3 Ce 1 under t 
l ts t 18.044 1 f wh t 
I { f a balance d i l 
making 6s per share for tl ur, f 
urrving forward a balan f £3,044. 
CENTRAL URUGUAY OF MONTE VIDEU 
yeat end i Jun 0th tate that the n 
amount brought forward, shows a bal 
th urd pose to pay a balance divid 
linary st 2 per « for th 
carrying f ala £9,588 l 
t pts of the 1 for the year is £4,854 
but the net profit shows a di i i 
The wor g expenses amount to 
compared with £172,592, or 52°88 
I being an increase of £18,644 








[Oct ol er a 190]. 
















5A a sant re 7 Romero see ' . . : ea j se 
Mean ters cy SDE eR CRMC tiem ey RE Pp come nt rite seer Snainersntnaions ang AP igo e, a on apn gee SSRI eg gies Ah AIOE Me is ‘ REM 
ee 
eyes a re Oem sneer tore Lea — ee Reerne” arenes ate epee eet eS 
b¢ ba (Tt ws © ~< 
co. ‘ ‘ Pc + 7 “a z 
>} > 4 n > 4 
noes > 4 4 3 s 8 
- a 
‘a Mee - = - 7 a . x 
rt r ct S 4 
oe é@m t ‘ “ 
¥ . S * 
a Al ” 
| c - S 
+ ; - £ - + 
as - - ~ : 
| ,* & 7 = 
— a 
‘ 


ANEOUS COMPANIES 





} : ? t > . 2 x ~ . ‘ 
ace t + . x 
j . < - “ ~ + 
© = £ > & ‘ + ¢ + 
j = ; +2 § a ’ 6 I 
| 2 » s 
j oc > 2 f =: > 
} r 44 [es - ¥ 3 
| . é ; z s ‘ 4 8 ae ~ 
> = x x 
ars «a \ : , = : . * . 
i ‘ 7 a] tr ‘ +4 & - =. =< +} x 4 
ed - . 3 < < 8 + 
Shes mt Oy + = ro 
oe) ’ £ ; + £ . x 
fe] x 





4 

YT 
4 

C 
T 
i 





° ~~ oud am vo id o ‘ > ‘ 
~ Mm . | S = =} zi 3 . ¢ 4 i 3 
ow al r 4 « - 
+2 . _ 2 x - - < 











I 

4 

I 
TINTO 











< -~ f > x ~ ana = 5 ae + aD ts OY “ ; 


An 
I 

‘ 
f 

. 

: 
‘ 

T 

RIO 


“+ ae aaj 1 43 + ~ * ' : i ; c : . 4 “ — Y 1 O° - 


THE ECONOMIST. 
ue 






Da i ¢ Hh _ —_— 2Q°- |“ — | DM) ox x x ~ — 3 - ~ Fe eee at 





















be 3H.” 8 BO ot & & OM oo AS oF ~ U: ; “Aw ot 3 ~ 9; = - a £ 
| pa q ow ee 4s + ¢ S | : | = : Se: : 3 ; : i ‘ 
i ~ = O - 1 eS oo ; rw ” ‘ 
i . co a. & bi & + 1 = = | : SS <= * >| 
a" one Gen SS oO & Bs 2 .- S a > 1S t +2 4 ¢ 3 
| C@ow a SU hw ‘ ' Regs . , 7 z : aan ae : bY 
— . 3 = sro > De = a a 4 — { . - ¢ ¢ id . 
}; DBNYG Bea we 2 SoH ot = 2 sa’ , 2 ‘ : . - a = ; i a 2 
qe s Sh 5"hksangemt . Vw~ec - : = - 2a a - 
| & ago Sn5 a Ste ae) s.8 «A 00, SSE : 1S 22Ssie §s 3 See oS es : : ? m4 
| Sa S;6 Sec =O = b> o.5. £9 = oo 9S . . 2 oO : = ( - 8 2 . = 2 4 a & 
i "fat eor oy 9 a by me . end 7 t + = 7 = 3 c + of : Py 
ae 5 ay O c fi £ ae ian s "3 , ‘ ak = = a4 o . 2 - s : 
| ya > wi ot wee oF BS Gen oe = & =~ = 2 — “ro CO ~) oc + r ~ : = a0) < “a ¢ r q@s+ - 4 
~we ¢ - ~ a Seo e ~ =o 3 — o> 50N ti Ae mis cay a em t : mu : D « . : nd , 
S oF Se oe G nan = “ea wy - 4 —o a wo m ae Pa 7 = 3;& @ fm ‘ oon ° ms S 
Ke om & = @ mm ¢ ‘ - x = oO % = = — 3 4 = C4 fl 4 
vr | Ein So = on fs ae Be - Bea “ + oo bE X . a : sc ‘ ¢ Ze ‘ 
. | 2 OO oO 5 oo {o> > at : . = < “ Mm he - 25 - ese Oo. 
= ene: “a3O Sats ©? 43 ~4 { ; ; ~ a's 3 - * zm + 
| ua cH ~ es; a) : ~ 4 K2 £ - - : 2 : re 
Oo =H sas t ‘} ad . ‘ , + o- — . pean i [= f 4 - . ‘ s c s 
© | Stpssgte eos les $55, Ses 2c 3 a cere Ege 25a. 6G | 
o> a oe - A. STAN owm ett = & oe: | e - Fs GD uss ton eee r eg 4  * 
oa Os Se2 oR Eps aS SokAnsere : S-s 2 o£ ) . 3% > < ; ae ne Zz 
a é “% So Sa % D 4 : a 2 oO - c x si <j 
oO zz > ae - ; a — fs > a Ty 2 < “ % c 2 
. tt . S53 & 4.6 5 J ce + s cs fey : a < a 
1D | 4 BAY Oo D &° 4 ase ) 2.25% 2 a : - : = / 
= o> . ; + : = Pe cans 
° | ‘ S 4 eS au “- . mG | > I + 
m4 ' Ss ; a as ae : . z | Z, 
| S| = : . SccsaSe3 Ee ; 
cae r QO bee — 
1} ~ fx - - fx te 
1] - ‘ a ‘ ‘ | 
\| ~ a ts ’ | 
| - “ ~ x “ . 





i = : os 
} » . oS a «<i + a : 2 
| ‘ * fx eee) 2 3 5 - ” 
| Sur ; a. ¢ e ' , >) 
- _~ _ ——- OS en a e——s— 








_—— 
—tes 


9, 190], 


lites, 


a) 
t 


K La 


y 


Ma 
4 


Che Commercial 7 








THE CORN TRApt?E 
L 
y 








| ed s a5 H5a52 85° i sh se a's 
| f a7 > ; Ss ; ae S = 5 : = 32 
| @ SSE es ew ee hesas ESE gi Eat Sears zg See 
} ee ST aa as 2¢ : e es > ; ; . 53 os 
= mwa Oa A> vs . a“ = = 2 & = 
| os ~ + - ~ “1 - 26 - ‘ ¢ “4 ah : : 
< f 7 eS ° Cc rc + . + -. ° 3 & a = 
| om - -DQeo u - o ! - ~ 
; | Soa kg : ; . ; - - 3% 
| 2°" g a s > ~ @ 2 - es 2 
| A 4 z 3 ¢ des : Ls > 
( ) ephowes 5 — DH 1 & oon Oo Ss re J Oman e r 
| 7 : hi 42 nO ty ~ _* y — D>; oe . ‘ : ~ ¢ 
Y IS or q ea 2H a ol * 3 ea ow = ; , 
j =o ou + me 2 aOQ a ew cm . 20 : + s 4 
\ 3) ~- > © ; ie > wd 2 SS - > PA x A P oe 3 
2>QDin & Sains a . Sok + io ae oe D 3 
| 2£ac ~ a —— ‘ yr Or of 3 
qos Ww ge : Pom Roe og “5 O Bd ioe = : x 
= + St: - - 22a 2 ~~ WH - =  S 
| - c ca wae + Oe ea i aad a . an ; 7 7 y ‘ 
Fy or 4d + 4 a eo rec ; . 
. s ‘ + + ~'O . f f ~ ~~ - : 
1 roe ~< — a, v + = : 2 + 3 ‘ S ¢ aS 
~ _ 3 4 all 2 < 
, ™ . 7 : os > - a 
| ae Se 2 = a — ‘: ~ _— ” 
| ~ oS » - £ c 2 aay 
| a - = A : i - = > 
| L . ae . a ¢ ra 
} an = | “ + - FS. m wm = w : = & 
| - e r 8 3 — om eo 
| . ~ ¥ ¢ 4 c tS et . fa ‘5 = 
a3 5° bi * 3 = ’ pe) ‘ 4 pad 
z co 7 
~ 3 a S > 7 a 
- a = ~ 3 . a > a 
~~? . ne - “| rs > } ’ 
Se ; » = a et os 3 es = «q r : — 
| “t “ . 3) a: ) wat » oo ‘ : Oy - ~ a = = 
- ~ 2 he “ - - _ f + 
aio ‘ ; < a of = st +2 , s 
j : a ; ¢ ’ te . > - ~~ ‘ = 
: ¢ 4 = = - = > o~ ~ " a2 — a 
— 4 tT ~ 5 4 ‘ - ¥ o~ 
of 3 x - . < roy Ga, 4 4 oO s tJ 
aw 5 HO * : rm ra 2c = - “ — 
: ’ 2 am © ? it . 5 / S - 
— r e ~ ee ~ x — 
+ Younes Pom f£ S 1", ol e F a - =o 5 : . 
. sag - = : - . < 
a. q) OO ws oo Z =| ra » : = 4 
_ * Su , a a : + = : 
v - ¢ yo 8 ce fy + 2 § ta ’ 5 > ES 
— | ~ 5 = ne , - fa : 3 
a — ? oO 2 GY : - e Z : 
on * = ¢ z ~ ms a o 4 fel - a 
<+ ” ~ ce - > = 2 = re] = a ~” f = . ay 
. te 5 43 5 ‘ . ° jee A 
ae I = ond oo L G) ; a : A 2 
3 i 3 < - Bois sos 2 
SS om . f ~ Cy oa = & 2 ¢ por) es 
2 5 —e e ‘ ~ M4 yo Cf - as Qu << a es 
eS so5oR : 2 > ;8 ak o % on < , 2 
, }~ Soe w - am 4 g 2+ E < 
(N . , =e * t Ss ~ aS : J a ‘ eS 
s ts + ao Fe J a at } . 2 - 
SO Sm S ee 3 al r Z zi 
— - ==} i- ~ 7 . e = ~ a 
f - a s = - : = = a 3 
yon] Sogo 2 : ” 3a 3 PHS t - > - 5 : ; f 
¢ of oe a 2 = 3 ~ s z rt + > . 
a cat s og et 4 5 . @ v> — a : + 4 — 72 
aOn > oe bm BD ~ > Ss 3 4 ; c : 
f ; = : ~ SS ad © -£ : a = 3 ; : 
i + a - . 4 + 8 
ae _— — ~_— — —— = = ~ — - = = - = 
ne 


See ier li 





no en ater nonra ee rere a ee yng zn 
eo ara 7 - . wn nama at et 8 AON in 
2 Pa laa elt i eT OIL 

Rawestnptncarasdenaiemeaae ee ea cae a RL A OED nn eR 

<a ITN aay rr nn a 


mote * parse <efaaiellcanaiemaas a 


Oe a ae es 


Ii«< 
an 
7 = 
> 





be 
oe 
/ 
- 
> 
uw 
a 
or 
*t 
gy 


os 
, om fe 
ee : 








2 zs 
& 
u « 
, 
a E + 
as “ 
E- ’ 
~~ = — 
= 
a Db & 
~- 
zt Oo tw 
ce = 
one 
= ee & OS 
C) < ou = 
r x 
& oa 
bed 
oa a ag 
Q ~~ hy 
s - V5 
~ oe 
: ae 
M re 
4 om a 
o 
a4 r 
—q oS 
Son ~~ ¢ 
q . y i 
2 48 
—, 9 > 
Sd og = 
= = nn 
| t ™= 
= 3 a 2 
» o ryy - 
So A on 
— an 
o c—) 
“= oud 
a 


» (YTOTAT 
z Q OTATI 


LAIZI 


4 
at 


1e 


ry 


asis mixed Ar 


Rp. 
ave 





. 


34 





: . 
= } 

i] 
r - j 
ee : 





pee 
EDa8 || 
1-4 | 

7 eal 1] 
i] 

} 

it 

: a |] 
a } 

“ = : | 
} 

| 














—————— <a een couaennen —— —- - ———— , j 


90]. October 5, 1901. ] THE ECONOMIST. 1483 i aq | 
wire 100 centals Am. wheat registered during week ] : : 
. 99 4ondon maize ’ ‘ i 
Evening ; eeee ; 
T i the hom 4 
; a iUras d ba 
a! ' | 
Lei 
on ' i | 
f 
Add meas . | 
s 8 i 
1 


\RATIVE AVERAGES O i N 
1 . ute nt sh u 
{ i : 
)} , 
a 4 tb k A 
i ic 
\V 
4 Oa ' 
¥ C ra bsh ir 1 





re a 
cneamesii 





caeeceneeecntntet atin t 


THE IRON AND COAL TRADES. : 


















eee ae one 
A 
a 
een IEE -— ~ neces — : ~ 
| 1484 THE ECON \OMIST. 
CURRENT PRICES. say what is the cause 
i think that there m: 
or 5 Same Period Same Period month. teports re 
Ss S 900 al > 4 
j S 8 = 1900. 1893. tory as one might wish ‘ inn ; 
4 i j Descriptions, i a - a ; 2a a S35 6 freely. The estimated lan enatan’ J mre 4 
; ae 7 , 7 lay ‘ 
: i e 3 z 3 = ™ > 8 o 5 3 82 8 30,000 bales. Spinners have uoted 1 4 
5 o a me _ nua oF ~ e ’ ss ~ ‘ A 
i 5 O12 \10\a4/\m | a oa = aA OF & few cases perhaps 4 shade more busing ; i 
BE Dee seo, a@ai.a.a 4 aja/a'4)a @ia_ has been effected. | Ss a 
1 if || Bea Island........ perlb .. ll lig ia 17 10 |103 3 9 34 114 paringly, purchasing o1 pr i 
4 ditto ....... oes i 1 : tl ae 7 it, 8% of twist continues abundant, bu 
; ; 6raG OLMMidGMMF LM MidGM LMMidGM - aslo it 
/ yr ; Ly iM . i 1 , on the m ur ‘ Bur : : 
; $a1' 4, ’ 425 OF 6} : € ba S43 : 4 : aN PNG I 
| BFICAN ....cccscccecs a 1 2 i ; ie : : . a 
: — Brazilian Mid M F Fr GF Gd Fne MF Fr. Gd| MF Fr. Ga, | tion In any quarter. Bolton 
; Pernambuco, ec. ...... oo | 4% | 42) Soe! - | oe i] oo | OES OF i oe a te |W ithout much change as to actual + ; 
5 POR sv ncustess : ween 0 | 4 ; ; ej eo ij oe } & vi 28 |S _ little doing for India ng the past { 1 
Paraiba ; 4:5 See Orn ¢ $e te kes ig the | ; 
I iw ee ee ee ** ‘ ** ee ‘ 5 ey 1 e tian, aaa we | 4 ; 
mio Grande .......+. seul be 1.80.) uh a6 1 we Lee ** +4 ae cet ee Loe em SALISH 1 with | I ! : 
BEGOBIO ..ccce cevcver oo | Seu 444) 4 ss | we oo | § Sit) ota 7 “+ have again | n open L und ah = 
Maranham ........++-- se kee) ae | eed os os oe e | os 2% %“5 +e business has been ent 1 China and t : , 
tk gyptian. 2 . NO SNnecis mmimen? ; 
PD . cceereiwaees 3 4. 48 6a f 3a | 4t8 I pe lal « iment. a 
. ES : 5¢ but fine reed ¢ ls a t 
|| Upper.... occeecesees z a z t3 sat he “ ieee cate , t! 
|| Smyrna, Greek, &c.....-- Si 4 44 4B te : 244 ° O48 fair inquiry. but it is n : on 
| West indies &c. Seem nnartann fae) 4 
|| Tahiti Sealsland ......) -. | « 7% 74 8 83 8 oo | Da | SF a : 
|| Peruvian—Rougn .....-| +» | o> | -; | 08 | F "6 7 o* | ee | oe —————— 
f | Ditto Mod. Rough.... ..  -- 2.6 } 6. (erie -* Se 6 eee 
h . \ Ditto Smooth ..... ous] ao | SE 1 SES I fn : © ‘ Se *s 
i ‘ Bt Ditto Sealsland...... oo | wo | Me} 8S) 9 My 1% | 82 || oe | 38 | OF THE WwooL, TRADE. 
: 7) African ...... wel op 4 cew te 3 is 4 o> | 49 | 8 -- 22 Sis 
i i} | East Indian GFEr rer Gd. F G Fne S'in GF Gd. Fne GF Gd. ne The tone of t yarket ntinue . 
FR: Be ft Burat—Mac.G'n a Ae ts Gs 6) tig" | Bradford scarcely moves, and appa 
ae &. Hl Bawginned Dharwar... 35) Se; 44) . oo | oo | 44a) OR | -- |) O8s) Sas) s- London sales ith ind é 
. © i. |i Bhownuggar ........ z ae 3 5 14 4 fe 5 | 8S 4 isked imm« oi ut ly check isines 
is a || M. Gin'd Bhownuggar 31! 3k: 34: Mi 3 : Messrs Ronald and Rodger’s r 
F : t f omrawuttee,No.1l.. 3 3 3 A ice te s , vir Oo i ’ Por ae . N i 
2 { ° No 2" 1 oe ; z 33 : te 3 dated October 2nd, conta the follow 1s Bal 
} 1 | M. Gin a Oomra, No. 1) 33}: 333) 3 Ts. 4 5 32x 335 peri dical wool auctions for thi ur Ya 
F cee ; No ; ; - | 49! 4 ae 5 i es } y 
i. eth ft . > | East India wools having bee: \ 
ad maid } M. Gin'd Khandeish.. oo 9 a5 dh ° ° tat ; a 12 . lowing davs. and sund 1 a 
‘ae ce i} PRMD icieistacnsace él ceie, diene Siti. || .. | 14 = ie . , lowing days, an ind lescripti 1 . 
CE Bie | || M.GinnedComptah.. 3): .. 33) .. .. «444 48 --  «. 58). | arrivals of East India reached 13,939 ba 
; ‘ | I 1 a toeeeecess | oo co | Sh : +P oe ee ae 2 held over 4,558 tiles it f the 5568 \ 
if ik. 7 Saree A sek oe 5 32 «3h ; a ar. 48 om . 4a Ta] x re ; +} : 
3 # ‘i ! : 1) Machine Gin'd Scinde .. sn ee 3 si oo | 9 os | es ‘ A ad that ! : ape L _ pa i 
ime DRE oiccrscneess 23! 34, 33, 38 313 3k) 4a, 4x 48) 22 5h 542 catalogued, and 14 09 bales sold, the home trad ring 
: || Machine GinnedBengal ... .. 37, 3); 331 5 . | 0s Bll .. | 3 is D bal x 
eo ns = i || Madras—Tinnivelly.... 3¢8 94 47) -- «+ ee 5A Siee || 5 , | se ‘ 
in © ; 1 Western 3} SEG) oe ‘. 444 44 . 34 34 lee ne 
one c 1! Commilla ......... ooces( OZ; 4.41 No.j1, | 443) .. || .. |NOl) SHINOl 44) oe rt j 
Be) Pie i Goconada, Red ......-.| Bairszd) .. | oo | oo | oe || Paired ee | Fair oe 4 
. _ © 
Let .,and we hope t 
rt > Bi || Imports, Exports, Consumption, &c. lasting and beneficial « . 
in: 1901. 1900. is very little chang 
. | ales rs : 
- ' Vicanere were a shade fir r as . 
{ a. { Imports fr Jan. 1 to ( BIPDSAR  ccccce 2,060,003 : 7 7 
3 Export ee RRR IR 245.346 and medium to good yell D] 
} | Stock, ¢ LAetisnsverss MAD adsense 174,080 values. Common yello. it g 
; t rol Y t t ( 2 356.88 . a ; 
q § | Consumption from Jan. 1lto Oct.3.... 0 2 beans 2,356 hair, and Persians were 
/ | These f j a 
: s05t . res SROV , + x 
figures s} went very irregular! 
i : h; ; Bales . : ‘ 
: “i nth. we n look for é 
x ' | An increase of ir rts compared with the same date last year of .... 60,540 19t h of that month, we again look { A > 
; ig | ‘A decrease of actual exports of 2,670 t 10,750 bales are in sight at present. M ‘ 1 
; | | A decrease of juantity taken for consumption of.. ktba een senns 6.600 wools were cata! gu 1 vesterday andt lav as 
| || An increase in stock nee a halkdaGevnehsamanee 46 160 ” . oe 
t | - ( 
' ; 1 In speculation os re is an increase of 2,380 bales. Atte: P 
’ i , ea ed. 
at The imports this week have amounted to 20,556 bales, and the 1 Palas 
b ' ' . Lo Du ‘ 
; : 1] quantity of American cotton reported at sea for Great Britain Egyptian eo en 
i , eo oe EU RUM sccees sian Siateceww erate sai 0 
e | (including cable advices to date) is ae bales, against 97,000 Oporto : 4 i aa oT 
i j ea t} mene ae i F I steers e <a 1,J9 
if i} | Dales at the corresponding period fast year Kassapbatchia, dc. ..........0 ] 6 
BS lj Syrian, & Sense eb ee seen se +58 
ia} | MANCHESTER, October 3. 


A ee ene att Je . 200 
I.) Comparative Statement of the Cotton Trade or 


Sundries..... 

Previous Weeks in 1901. Totals 54 100 

Price WERE ii6cinehnee wan 2,40 cove 6 
Price Price) Price Price, ric¢ 


ES 


Ahi oe 
ON 


aE 
fo 

rey 

> 

oe 


7 
) 


au 
ooo. 


ern 
oo <3 
meee Te 
+h me + 
mf) i 
e — 
a 

a 4 
> 

© 

id 

- 

x 


»pPOoOCCOCOn 


2eooo°o°oo°s 
+ 
aeLOoOoOoO°Ccoo°os 
en 
> 
2eqo0cc0oooon 
2PoOooocTwoos 


& CO ~3+4 
2eoonm 





| 190 18 12 2 Ba ales 
a a a Peruvian ...0... or ee » 5,264 «60. 1,10 
caw Cott ‘pland middling rlk : 
| 
| 
| 


ane naa om 


' 2 ' 3 4 4 : WnoOAN 9100 
| Sin, € ( End . RNAS ckseek whe aw annken eye ore GdUN 
€3 i 3 . Q 0 n ris 
re | ~~ ; : I 11 8 8 0 8 0 1 Yesterday there was a very ndar i 
: 4 1, 66 re 8 3]? S 7 , : a ‘ 
4 ; : : : cops ie i ir Egyptian flee vh A 
Ke | yi 





r 
~ 
t 
© 
tr 
+ 
“ 
> 
wo 
+e 
wono 


| 

t i d Long Cloth, : Sate: rates. Oportos were dealt in to a moderat ‘ " 

i} 6 yard ] 915 9151 ‘ 5 } F f | 
| 





| 10 11 being steady, but the price for inferiors gener wvoured { 
: $ sale f ae ‘ than usua t issa 
t | II.) Compared with Previous Years to the ext nt ol td per a ‘fore than usua Cary sing 
F | skin was placed at easy figures, and some wa re I 
E 1] Price Corresponding Week in late currency, but the sundries did not attract muca ® | 
i Ae | 
1 


To-day very few buyers came, so that with 
ie Noes pai d for w: ushed Per ivians fell short of late } A 
1900. 1899. 1898, 1896. T, 


‘ i iv ‘ 
| ; ern by about 3d per ll (;reasv Lima als 
| 


& 
8 











’ ; a a oe - e : { we } 
| per lb, but the figures paid for Chili den Lau 
y 1} Raw < ; ssissis a ad s 4 84 business took place in River Plate skin, tica ’ 
‘ | Raw j .-perlb 0 442) 0 € 03 0 34 0 04 . : ; : ‘ : s : 
; 1 i 0449 0 64 044 034 0 4104; Wasdone in Moroccos or Spanish. | 
} 1 ite ao 04:4 0 6%) 0 4 O Sy, 0 43 90 44; Our Bradford correspondent, writing on 4 ‘ : 
i ) air rs 9 ¢£ 0 j > n4@ : . — 1 »f 1 
|| Yarns 40 } a mle she wis 6 O ; reasonably probable that the present series ' 
: B . i 0% U 398 OU fe OG : ‘ } 40 , ng 
: es . \ C 8) 09s; O74 0 630 63 0 Te close without any appre: ible weakening sf 
| > e ne 4 5) ° $3.8 >211 211 3 14 already quite clear that the trade asa wh Ae 
: Mi Soin’ 60. ( i euarahenes + 5) 4¢20'¢ 3 7,3 74 4 0 away into speculative anti ipation ym of a pr 
; 4 4 711/810 619.5 7'5 6.6 14 Ment. In this market the effect i the hard Deka bine 
* * k 8 Ibs 12 ozs } 7 6 la € 6 7, been practically inappreciable. A half-pent ee a cel 
mn i] Pett 1 Ena 1 "eae 7 ou 6 9/6 93 € 7 4° outside advance made, and this is sutf : a) Sa is 
; al ~ ' il p ti } Ing TF 7 } to Gms +t the im? i Cross "3 
: 36 ya 5 6 4lanie ole ole 4 he English wool trade finds that the 1m ee pave atop 
' I} £ } , : too cheap f yr an elte tive competition, 4 ; i 
ve ‘ ¢ thi ‘ ‘ } n , ° : : 7 ce c ¢ tf toe > 
the feature this week has been the hardening of American | back to the old | The one good featur ral ’ 
it used den } y , \ r 
t reased d Liverpool. It is difficult to | in London has led t t F 


the placing of a good ma 














THE ECONOMIST. 








a 
tha ¥ L lle f ih 7 
; $ i Ai A : 
, ’ alme and write Srd inst. ast 4 fa 3 
s not 3 , } 3 i | . Is 4 / 
4 | erir W na LALCTin va 4 3 : ‘ 
9 8 e114 ( yt ent rs t kK t } } ] ¢ .‘? & > 
’ = { & ‘ 
’ 3 ‘ { t 
tter grad i l i } f 3 : 
aaa 5 ; 
uble a ré rd lit and rior } I i i a $ . 
i 4 gard I 3 
i d condition Th est ls st 1 t nr : Eid i | 
i tat ne but m li i 1 Ase vt l 1 - x4 7 tnd ; 
1 t the July i rormer i y 1 i Ma > + o 4 a * ri l 
tter classes of South Africar t 15 t ta i 
ind at the values rulir ust wee it vest ind and : ! i t lid 4 i | ; 
maintain that leve \ pared with the rat +Q 4 : ‘ 
" r Se be July auct we now qu Suy i l } i 
ea ft ld per Ib deare whit and s i L J i | : 
4 a a uw ) + 1 . } ; 
ieare wasn pa “2 h : i ’ 
ndit ed, 4d t 1 per rer ea nea imports and ar i lda ary ist ; ; 
+ a 4 7 - ; 
Lit irer he s has b tailed 5 it Vit i ; 
ae ' 1 : 10¢ 190 190 } QC 7 
. and. nt arrar i, W 1 the 10th 1901 1900. 1899 1898. ; 
oe =i sre as follow Tons Tons Tons Tons | ; 
Ba ERIDORUEE ) owt vkewecws »« 138,080 .. 14 ~» 128,48 Y : 
, a ; 3 
eee ; ieeasteg eaters ; a: 89 RJORNOLOE. peiscccedaenn 5 ee BOG dU 06. 107,640 en 146A , 
MONG .« ses are ae) eee as es sews t t ot SS «euws ose . i es ae 1 t 4 
und Natal .... ae oe aoe ede 38,689 Stock, United K i } oS 170 .. 40.970 .. 86,09 ; 
’ T * + 
te Ca Jag ry, per wt... } af } “ GQ a } 
t ° eoVewen cece 191,567 Beet, 88 f caeecs J es is ° II 
. } " T } ’ 
t 10, raias L at 0 bal > on vava, a a ia tor tc os agave ° J s* i Lig ° i ; 
ee tt \ rkshire h ( y rt RUM i i { 








} 
4 l LO . a ‘ 4 
. . Mavs ASU i he, i \ + t ; +") + 
I uid and ¢ ] ° esoe 1,80 M ; ; 
and ¢ ] . 60s 4 } \ OS b ++ 4 to bY to 68 ; 
Doxat and ¢ ] ° + - f ) +1s 6d t bd I ¢ 92 : 
4 29 ; 
va and ¢ i ) é pea 16s 6d IR 7 ; untat ( i 69s 64 
4 Overbu Ee se aa r ) en sa : 
R } (2 
, { l x : x 7.00 05 package 1 1a i 0 { i 993 bd 
B ( i ix + OK t y+ dull | j sma 
7 1, and ¢ x ) ° M 36s 6d: pea 3 t } i ( ik i j 1. 8 
} esands& 3 8 e 0 6,301 . ; 
i ) t 5 6d i t t t t i » +h t 
t 4 1 | i . . 5 6 : . 
; f Q 14.70 ila: fine bold 6 i pale d i to 49s 6d 
r ( i . 1A pree! + + ill fad a Y " ' f 
i Kx xx t 
at and ( ° ° A } 17 
2 it< igs Ha 4 KG i i and id ) 1a « 
i ¢ 2 - 4,89 on 406 ba t i ] i La 
A . A +45 Dea © 4 t 4 re I 1 Bae i 
43 5 : . . . " midd y ARc f ’ 13 6d: pea . 6d 4 isto 4 ¢ 
( » ee 





a 


* 
> 
4 
+ 
+ 
: 
—_ 
: 
OE Pea hal ct Ba ina oe 


. ( : ’ . | ’ IUS Oa; ALA A 1, a 18 | y : 
i a See ae ata Imports and d ries into London from commencement of year 
and ¢ & ee » soos ° see . to 26th uit With st K al atter dat * 
y : C _ Q 
‘ 1901 1900 1399 1898 
; a ( 5 " mm, m.. a ‘ 
R and ¢ 4 P : ae “ bees S. 1 is. A iS ion 
< , : = Imported .......... 39,780 .. 31 ». 40,990 .. 39,470 


Ba ty oes ae gb Delivered: Homeuse 15,340 .. 12,520 12,400 0," 
60 a | : Ext . 
l] g 0s s'e0'6 ; : % NOOR bate seaceeews 15,940 17,580 25,4 


te se - ees The London Produce Clearing House, Limited, su 
9 4 rou ° e w ¥ t 











: ise, 1 j IT 
anil ( é osee 
i t + ° i 8 3 ! $ 
ald and ¢ ; : va eet scanner 
f ; 10 3 ) x x 7 x 23 
; I Ra a a.m. | a p.m. aM. p.m. am. | 4.  &mM. pT 








— 


: THE SILK TRADE. a i ee re oe. oe ae eS oes eee 








11 Ma ri firm 0 9 || 
10 $$ $_____- 
THE LEATHER TRADE. | 
arene LU J 42 _ 5 A I tp ; 
; A f eather during the week has not been quite s 4 er c mber ‘ | 
juotations are exceedingly firm and stocks ar a i s 
= A , - ‘ ; e 
100 The scarci f Australian side s | ning J i \ 3 i 4 
ie ind higher prices are being asked. The sup “4 1 
, , _ L a 
- YeoW Zealand da 5 are stlli exceedingly s i ‘ 
. ure h } & - 3 Aa s A 
; 4 Aa cons juent n + lit , + i n 





dishinsdnetbasiabeeleaacaaisaaatindumenaanaineaeaiatbaneaelameaaaaamaaaatnigaiiian cener 


em FOREIGN AND COLONIAL PRODUCE MARKET. _ the proportion disposed of chiet oat ae eee a 
+i E P { To-day'’s Business and Public Sales see “ P ystscript.” ] J ») bags Ley A bold, ¢ fair I t 5d 
nrices Mincing Lane. 64s 6d mix d 6d to 61s; lea all, 52s 6d to 54 


e 
co tc gn nett im 


NG OH ocd. RR aoe 


bo , I Ot 4 ii 
4 ‘ a 
b sla, oJ ; 
5 i i 4 4 i i 4 < 
y ! y 
16 3 
- 
n> 4 # 
a > L . 
] ner : $ 
s ‘ ‘ . ? . . t 
4 4 i. 
7 A A - id . % 
L biG LV x 4 od i 
4 y 4 par 4 3 
: : 
na i » r 
packa \ 4 


bits Biss? 


) pa 4 A 
i 1 i € wer 4 ed l 
— nn 

















ba = . —_ 
. a ; * ge oO ‘ < * * 2 =" 
: = *% . cE ame " “oy = gi Se ’ ? ; * , ‘ is ; > 
"3 oe S = St yeaia - 3 ; . : 7 - a , ~& 36 6S BP 
¥ a4 <a<ce« «a> << - ‘espa ° 7” . cS 
wagUtes I « = - - 
| - : 2 6a : 
| - =< 
” a 
! 
| * . 1 
- i a 
tg a = e . r o < LHI Le * 4 
ms ’ , Y y - S 
j Peer c “ es . 
| S “ 
+ 2 - x + ca > , | oo c “ 7 “ ’ ’ “4 4 ae . to < 
| ‘ & c > > > ov < < r« 
“ 3 - ? a 
1} * 5 > ) eo = + , ae c - ” | + . aN “ > < 2 “ ~ - - 
| -) r= ia E ~ e « ° wtr 
1} So 2 4 rs cS jo eae , one 
s ~4 ‘ a | Bh “tom : 7 ba : ~ 
es a) “ > 2 <& ~* “ 1 . < 
| > ' + ~~ - ‘“ ‘ . ’ 
2 > = 4 = eM ~ cs) + i » “ ° ’ 
r m4 oN c * Z 4 
% 3 2 : j a 3 ‘ fi 
3 9 e : 3 £ : 4 r F a 
> = ae - aa . =4 > = . r 
| ~ 7 od =a —-~ f ; — : - 
Sn 2 Rares pe OO) 455% F258 = ' ‘ ; Se i ! : c : AP 
0 & Bh one 3 a. area | oe. . 5 2 2 Bm . ES 
s fx] St 3°" 09 -feay ; [oe gi ee a ‘ 7 ‘ <2a-5 : 3 | 2 
4° > + » — | fe ete ts Ee r é > ' 5 ¥ 
Oa tee qr = ; . | « — — e = a " 2 teed toes > > Y me nee 
i Qy of oo ¥ = qa Su +2 oad | C = " coe : = = _~Le _ = > = ‘ : o 2+ AAS e 2 4 ¥ 2 ie & oh, 
iy oD. tf ) , =. ae vent <<, 2 _ a6 2 | = z m 3 A 2 LA 27 AL 7 5 kA wD moe A 4 2H» & 
| poet aR wO L. Ser CO < x } 
C . . c . -~ ‘ 
bay ae ee - “4 | €>) + . 
Pe ; fy Z a. + . | $a F a + . > 0 mOo 
et . ce he - re _ ~ 
Yi > Dk | med 
| > mad al re a 2 ma 
| ( ) cand > ws & = SD -s j — 2 x . 
rls - P= 2 Y x « 
| E a 4 — ~ = iro «& - a 
{ - z ; os ; = bed x“ C2 : - ' ~ or 
r a — , 5 | a 2 : - 
4 ~ es 2 be | @& ~ : << ‘ j 
‘ ri ee ¢ ‘ : 
} fa “ 4 r 27 2 ' ‘ re q 
| es ’ . ” t ‘ : i é : 5 ; a 
© i\&s| 2 , * 
a: oan . a t ~ 
. > - » 
, a r - 
| Oy as a —— 1 i | oe | : 
} fx) Y ah id = Ga — oS ( “ ! = - J = 2 
= = > Ao - > : | 
o> : “pan os RD & : ; 3 ~ ~ 4 
; 1} A = Ee = mS e 3 s 1 -“ 7 
; 4 a - > ~ 5 = —+ . ~ 4 
-- ae ‘ £ wo . / < | “ 
} 2 ee ot -O ct ves S ne < ad ow / 1 | 
j z fi a nr ae " ~t - 44 j “> € - ; 
py RSt2 388 "EG Si w © 35 ; Me eb acts 
| aan a £ ~ mt 8 @2ae@#e ot ee + > od ~ -~ b <~ a ue eS be . : — a- — 
| © > c r 7 S i / ~ ez moana -eOO- he a2 . > > — > < 4 a= at hg ke IOVed I< < x x SSA oe I —s a Sx 
1 | fr a a aS" oy : a A a OF No 7 - 5 4 4 = a 0 os em FAR oe == mnge 
ot - > j 
2 rr s ¢ = 
4 oa r 
+ { ao ~ Pur “f + > tk? = | wa « ‘ - ~< 
: re a n ~ = > N . = a > ys . . ° 
1} + wo yet 3 + = otno «a > 4 sua « - wa - “NCE Of an 
| Ce : x >< ~ ‘ a “ t 
: || 7, oa s co - _) “ 
a . ~ ° | oa? 7 2 x ’ 
| | tf « 
{| ~ 2 : - : | some 4 ~~ a < a - . -* ” ~ aun 
2 = mt | 
ov) - + ¢ i ~~ | > .f = L ~ 
= a ) | : < 
‘ 2 — 
1 “a” 5 | @ a a B - 
~ . = } - l ‘ * 
t Ss” i= + a ee - 
r ~- _— 2 r x “ 
| “ 
r wee | owe = ‘ e 
a |= -* - 7 4 7, 
| ¢ r - s = 
f ad » t < “ , ‘ “ 
- 3 ‘ : i< Sa DS i Ee ie tf 
‘. - 2 << Me pu= y Ze ag = “ Fat x a) <t ) o 
. 0 2 4 2 = 
> s 
r ra 
> 2 ” 
, 
. = s Z A t 
=“ ‘ * “ 
Ad . a ‘ — o cat 
So 7 < a= aS - : & 3 3 cd -: 
<< <q qd xe > pt Bs Luz x z mem FPOOCCORaA <A & a 5  % 
nee 
Re ett te kl a om Pe sad ae ce i = 
set ce ie * ttn _ ar om “ 
roe - _—— 
tl el 
‘ vo , Seapine " wey ™ . ? . 








=" 


>" Intret 


& 


October 5, 1901.] 
London § 





THE 





tock 








ECONOMIST. l 
Markets Price Current. 


CORPORATION BONDS.—Con. FOREIGN STOCKS 


J 


—Con. 


os + KT ‘O 
BRITI FOREIGN STOCKS, &c.—Con 
Closing 1 . 
ee Pricea |& : ‘ = Nex ? iw | a Rorng 
— Names é neg a Na 4 a oe Narn Prices 
J : : = =e Prices z x 
zy % = 
7 ‘ + City of Var \ Marke t ; 
‘ De . 4 ; 4 
3 City of We Con. Det Apr . 4 a 
) Do Impr ‘ l oan yrtrly ; , 
Do Waterwor r a. Jiy 2 
S 4ey f Wir rie - ar y 74 
S 4 Greymth (N.Z.) Gt : 
A : 46 Lytte r Z | 3 ‘ \ 4 
3h q $ Melb. & J Aj 
‘ Me rne H 4 \ 
4 ~ 4 ID 4 S 4 ATT WAY 
c a Do Trat RAILWAYS 
@ 3 Nay - i tris a A ~ r. 
‘ ew Ply Ha B 
New York City (Ex. 4 J " 
ru H I i A 
r es tago H rd, 1881 : 
ar ; DoD 6 Ma 
I ne Do ¢ | ‘ 
2 vf 4 } } | 4 Ang 
, = : W Nd i Aug i 
4$ Westy N.Z.) ] | 2 a. Jly. 1 
CORPORATION STOCKS. «i 
t¥ * J 
) o . r a y 3 
a. Jy 4 
f ONT IMUINGOTAT ? t 
COLONIAL & PROVINCIAL J 6 “Mar 
ATT DY ern rt : oY ’ 1 . Jiy 
: whe NS. AND eae GOVERNMENT SECURITIES . 
é Ht . rrices “ 
Mayt 
”, , y re I 
3 \u s Na 
2 
3 - 4,7¢ & y 
( ’ 4 1 M S 
y of : 
4 fa. & J } ( 4 : 
12 Ap. & ( ] Ris 
* 7 My.& N 45.6.8 4 
; 46* 3 n My & k 4 M * ‘ 
47° 47,4 i & J K 4 Ay \ 
2 4,195 1. & 4 ~ 
8 & 4 
| 46% 3 } 4 $ 
4 EK 3 - 1. & a. Jiy 
z I & T . y 
4 - & ® . 
4] & }) 4 . 
‘ &] ; = 
47 4 N 4 af 
Stk & 4 . 
l a 7 & [> Stk 4 
9 Ap. & § 4 & ao 
65¢ ‘. I ae ’ 
4 142 \ & NN é . 
4 ¢ ‘A I a. Jiy 
4 4 My.& N Do I a. Jly 
10 Mar. &s 44 woth . 
, 4 g ' 4 ° - 
4 4¢ & J M 1] 
6* 4 482 &A M I 7 
758,7 M &s 4, s ’ 
Rik * 297682 Mv. & Nw gene 2 
I $2 ; 6,444 & 4 ‘ , 
: ised 76 e& I Tr = Fal ; 
h ‘ & \ 4 aan ae 
Ke *2 &J Dol elt , : 
4 a. & July N 8. W . 1h g g 
: yp. 1965 < f la. & I ' 4 . y K 
Ww i. & Ir i4 “eo ’ , v 
‘ . Ap.& I ue 
: Stock* .. 34 252 Mar. &ixp Do I i arene ; 
2 2 3 Ap. & ¢ Do Ir 4 artriy ‘ 7 
< a.&,. N 1914 — a _ 
1° 4 Y £ 
aves c > ‘ t i ( 
Q Qrt I 2 a 
: My.& Nov Do Insc, Bik. 4 yrerly je ; , 
l ° M4 4 x J 4 y < > - 
- 3 $ 4 4 & ) I “4 May Nv y.)4 
so I . 
l My.& N 2 (Prov) ee Ay 
ae 7 ’ ; Lpl ( ay & vA 
4 a & Juiy D a. ” F \ 4 
PDAT y y t j 
CORPORATION BONDS. 2,200 Ja. & July | grtrly 
“ ’ ° 4 One — 
} gu.) Mar, & Se} Se.t 44 ¢ . Jiy aie ts 
- ’ ’ doer 1 1. J y * i. . 
57400 Je a : : Qrtriy, non ~ ; : 8 
267400 a & Ji 2 é al ty 1,1 i 
; ‘ 2 x : 
e £40f ' i 4 16 4 ( *Jar 72 4 
Name < ang OES Ja, & Jt 5 Ir 5.24 4 of a P orl : 
== Prices ¢ 4Ja.& J li 24 A © 1 4 ‘ 4 
bh “. ja, Gu I 45 3a $ 
= a. & o y 1922-47 4 
° 700 J J s atr . ; ¥ 
k re : 4a. &d A AL.a@ P - a y. } We $ 
\ 8. Act: 79 193¢ 240,000 Ja. & July I 2 een Seer ae ; 
F 6,584,700 Ja. & July D 7-1916.. 4 Apl Oct 1 * 7 
4 ] 65,300 Ap. & UV Deo 191¢ 4 a : ’ 2 
+ i > . 1 142 larbe © 4 e 
‘ 774.5 Ap & Oo Dol 1916-36 4 Z 
2 2'517'800 Ja. & July D a 2Q 7 os MarBe; : 
- Ja. & Ju Dod 116.96 3 5 + 
5 J 10 1916-2 294 Ser . 
l Ja.aJ y > fter ‘ 4 4 MarSe; S 
| x 
923,75) Ja. & July 108 4 ‘ pues 
: 456,500 Ja. & nly Dol 20-40 34 Ja. Jly Prehse 
“ Ja. & July ol 20-40 4 : ; 
& af e ’ : 6 wrtriy 4 Oct rug i ’ 
$22 Mar.&5 rinidad Ins. 4 s a 
7 5,000,000 Ja. & July Victor 4 sone. tees teen ; 
: : Ja. & July Riy. in. 81 4 aug) Purchase '¥ aie 
y P * | a7 03 4 ‘ L ae. 4 
és - 1,400 Ja. &. I Stk. 4 4 
si t0 72 e'45 0's ce ' Se 
8 a § " I 4 
a . 4 Ay. & Oct. Vo Insc. Stk. 4 wings vear é 
‘ Ja. & Ju DoL £1885 4 atocks ¥ h as ~ x : 
2 § isa : : 
‘ e Ja. & July rol 634 e r yr Ml 
4 , aly A t is iraw 
Stock : . a J {i i-264 106 thev are half 
a | Ja. & J Wtn. Aust.Ina 4 112 an z 
3 6 je Ap. & Oct. D 4 104 FOREIGN STOCKS, BONDS, &c 
1" 76 iy.& N Do d 34 : 
1 2 7 ly.& N Dr : ay - 
"s e.& Ds D é 34 a 
y Div =< Nex eng ; : 
. 4 Ihr % 7 
} * > at a8 i 7" ata z 
Bonde 2 FOREIGN STOCKS, BONDS, &e. 7.2" =. 5 
: ‘ ‘ pons payable in London 
. . A” i 7 4 
. . v pote Nex Ja. Jly eo Dwgs. Argent Na . a 
rf dle ja SS Draw Name osng , ( parrr te 
rm ing Prices |!" Jiy A ; . 
‘ : % ApiOct .. : 4 ; 4 
n.Dec=— Nov. Argntne. Rail. s. Jly x. 
> = & Loan, 81 6 12 ¢ re 2 
-~ Bept. Do 1884......6 7 Qrterly Frenchk 
Dec. DoN.Ct. Ry rterly i 
im Ext. Gov. Bd. 5 


RII: 


Sin et tn aaa 


Obata anise 


eo Peete 


happier 





aa ten anita 





SVR RENEE 0 EEE Sa OOTY PND CL A Rtas OES i 


FIR, ROT ARID DOE UIA IS CNR el PRIS 


nV 





ipcn¥ 








fi 




















| RAILWAYS. RAILWAYS. RAILWAYS. 


“1488 THE ECONOMIST. 
ie 


















































GUARANTEED REARES AND STOCES. British Possessions. AMERICAN BTOCKs—Con. BAlLWays, 
Mo a ‘Nosng Present ’ : KAILWataon 
|| Present eee Closté Present . Closng ‘ in 4 Closng de 
/ ; Amonnt om Prices Amount Name. Prices Amount Red Prices Breses 
i i} a z > £ ¥ ¢ : iH : Maas * - 
5 || 9,609,630 Gt. Western, Rent Chg. 162 €5 | 9,19),00 Canadn. Pac. 1st Mrt. Bde § 112 14 12,770,000 East Tenn., aa & - Piet a 
ie || 17,846,466 Do Consolidated Gtd.& 162 ¢& | 9.0 8.300 Do 60 ¥r. Lnd. Gt. Bds. 34 1C ta | Georgia ........ 8 196... f ; 
5 2,54 Lit ire and Yorke ..4 129 32 | 3 nae’4 Do Inscribed . 4 10 31,452,000 Er Ist ¢ @ 1996 106 “2 | 9,6 - a 
3 l Brighton, &c., . j11,£74,606 Do Conse idated Deb. "i. A 1,954,00 ‘ i ; i 4) $2 i 8 
i Gnaranteed ..6 1£9 6 750,000! Do AlgomaBrch,lstMt § ary E . 
F Gtd 4s & 165,000 Demerara Orig. Stock.. 3 = : Deb. Stock . ai 
Hy 412 < 115.0 Do Perpet ial Pref ae 3 § Prot 
ies ac 60,000 Emu Bay & Mt. Bischoff pF k 
1G if 130. 90¢ To Irred. Deb. Stock... 4 ‘ Senda °° eu, 44 & 
i | 1,250,000 2,475,985 G.Trnk.ofCan.Con.8tk.. Do Go id Be nds - 3 & R Ord Sek 
: | 16,789.917 Do Guaranteed ...... rt a jo 1535 ? It 
Sy |} %.€23,77 eee Do Ist Pref. Btock .... £ 00 Ind & Vine. 1 4,526.2 ; s Ext. 
Ee 2,444,12 24 27 Do 2nd do .. Aone Lehigh Val. Con. Mt. 25, 2 ! x 2 
: 8.466, % 29 32 Do 3rd do .... : Do Gold Bonds.. I § 
e J} 1.170,0 1 2 Do 2nd Equip. Bonds $ l Do Ter. Gd...... § 395,0 . t : 
i OC 31 9 Do Per. Deb. Btock < 3, Long Isid. Gld. Bada. § l i 
| || 384,300 Mo Consolidated Gtd. 49153 ? Do i ee 9, Louis, & Nash. Bds. 
: }.W. Per. Deb.Stk. 5 1,8 Do Snkg. Fd. Bds 1910 .c6 10 4,233.3 = 
: , ee Se ee te Be Oe ee eeMe & 125 2 | 6,000;000| Do tet Mt. Bonde, : ' 7 sb 
|| DivipgNps ContTINGRNT ON THR PRorite 9 seannn Manit 5 121 3 N_Orl.&M Div. 6 1930 127 39 242.3 ts 
} F RACH SRPARATE 1 FAK . Mid 5 ee Do ¢ |. Trust .. § (1931 174 18 + ATaNgols + 
5 dD © A Do Unified "all - 4.7499 ; 4 5 
i| 692 760 B rry at Met 5 it 2 Manhattan Con ‘ QQ) 44 2 
1} 1,080,0¢ D - M E o* OR exican Cent 4 1] 86 6] rei : 
1] 3,579,935 Caledonian, Pref. No. 1 - > D. Bonde é _ ¥ ‘ 
1} 9,946,341! Do No.2 1 Mexi Nat. lst 6 LY ' 
i} T 72 


ow 
mE 





Do 2nd A Cum... 341 


name orc 




































































i N.Z.,M 2 ¢ 191 au cuay East Ex 
} D 8 Ont. é 151 ¢ 0 Min&St Lou.Gd. Bde 5 1934115 20 | 4$63,4 ona 7 
1] Do Convertible 13* 238 Minn. Site. St Marie 100 \ Er 2, 
| oeen on, Pret : a7 § &At.1M.Gd. Bds. 6 1926102 4 | 62 Btock 
| Do Pref. &t A "0 ; Rhodes a Ist Mort & : oo Ran.& Tex. LE. 2 ‘ M Vi. 50 
| gow and B.-West. .. aan ies n st. Law & Ott. lst Mort.4 10. 3 900,000 Do do 2nd if e4 &¢ 626,6 Stk 
Pee. er enone a ear 30 Temiscouata lst Mt. Db. 6 11.13 2096,000 Nashville, Flor.,and 21,2 . 
tI iT at Central, Pr oe 4 of 719,000 Toronto Grey & Bruce Rl : Sheff, § 1M. Bas 2 1937 21° 
| ire Bere \ esd seeeessoune SS Tees f Can.Ster.Bds.lstMt.4 103 6 *! neers rk Cent. Mt. 7 1903 1¢5 ; ‘ Rosar 
1] Do 1674 . nee 170,00) Wellington. & Manawatu "6,104, Do Deb. Bds. .... 5 19041 71 4 eb. Btock 
Do lt7é . ved | 707 Shares, £1 paid...... 13 6,052, Do G Deb. Certa.. @ 1905 102 4 | 529 
| Do Convertible, 1878 .. 9 | 60 6: 400,000 Do do Debentures ..§ 10¢ 16,891,000 N.Y.,Lake Erie,& W - ‘ } 
i} Do Convertil-e, 1881 ..5 | § i lat Con. Mt. Bda 7 192( 4 . 4 
if 4 . cr A 7 1 2 > 
i} I , : a's 1.129.900 Atlan. & Lawrence Bhrs. 12 ¢ 3,699,500 Do lst Cons. Mort. vamos V8 , 
D , . 83 S© 1317017000 MinneapolisSt. Paul,&c.4 102 4 Fund. Bonds .. 7 1920 .. 6,189,001 Stock 7 
i] it East.,Con. Pre # |122 2° 14,597,000 N.Y., Ont.,& Wstrn. i's ‘ 
> ‘ ‘ >) ‘cuban a f : 
jj 2,6 Do Redmptn. Btk., 664 12] 24 AMBRICAN BHABRS AND Borps, Refund Mort 2S M 
| 70 Di 1 4 d : < 7,283,000 Norfolk&W.Gen. Mt 4 26,4 . . 
i} 1,64 Do 1884 4 4 |Preser o3\ 5,000, Do Imp.&Ex. Bds ‘ ee ; 
75 I ? 4 121 24 |Amount 3 & CloBng) g9q'¢0q N. va Ye r Lier 15,447 2 : 2 
1] 398 I 41133 24 or Name. Eo Prices. cen Do Gen. Lien ; 66 
| ' x Ny 9 z ’ bh. da i+ a 8 1 
; 1] 1,36 D $4 106 = 625 regn.&Ca IMt 1,971,14 an 
i . : 
4 1} 12,81 it. N le 1,485 Panama Sut 1S it W of 
g 11,826,6 Ww : eo SHARES. cd em Pen. Con.8k E Mt > 506.2 ; @. ] 
3 | 22.67 0 ne. & ¥ z 67,607 AlabamaG.8.A.6%Prf +2 tities g'gn Do Gold B : 177, . = 
: 16.19 KR, ( 5 if 156,600 Do B Ordinary 10, 24 ee O'D>R'D00 J Trust... . : 
z i} 6,1] a, B., é : 5 AF 2,7 Do Eq. Trust 2 ¢ ‘ 
a 1} 2,282 D Cor 4 5 14 05,200 Atian Ist Le ased Line ae See 3 Do Cons. Mor 5% * Moy 7 
; | 6,686,184 1 & Dov Arb 4 = e Rental Trust Stock ? ave 19,467, Penney. ¢ ls Mt. 1921 112 } 4 re Stock mc 
| 86 32 } el ce 67 7 ap 9.363, Ph & Read xt. 735.392 , 2 
t 1} a2 2 & N.-W n..4 12° 22 }102000000 Atchison, Topeka, &c. 100 7 4 Imi eae 4 1947 706 459°459 : 
, toe : I 
E }{ 8,944 I &8.-W I 4 4iccsse J +4 F 20,000,000 Pitts. Cin.&c.G.Bds. 64 1942 112 1¢ 4 Do Prior L 5 a 
} | ¢ ‘ 84 4 <e ; on | acs “#\ 2,400,000 Pitts., Cleveland : 
$ 4,21 ¢ ¢ 60,555,4 a ToledoGold Bda 6 1922115 2 46 ‘ & , ¥ 
a y, & 4 tye | 63,887,000 Rea ( & PI 37 Ste 2 
| 2 50% .4 ci,Re . a 4 i Ke « Gid 14 & 
2 BS 4 a nn e eee san ta B 4 1997 5 S 
2 ; Tenens 41,005 NO 4 rel : vy *e! €<Y' 90,000,000 St Lou “ks W istMt 4 5 OF 1,72 § Stock, 4 
i Met. Dist : CO ete eve ES8t. fal alae Do 2nd Mort @ 1989 ee 
46,926,594 M Per. Pref 24 72 $2 Den. &RioGne.Cm.Btk. 100 F5stt,  ¢' St.Louis Rdg lstMt. 7 1990 140 4 ‘ 
i] 32 é Brit. Con. No.2 5 loz ge Do 5% Preference ...100 | 94% 53) ,7"353 ‘ ee stead la 2 M rl ‘ 
} 19 22 {2 7 , , ~ | * 2/ 21,313,000 St. Paul, Minn., and anila 
Do E. and G. Pref 4: 24 |1123.7400 Erie Railroad ...... | .. | 4"4 ae lit 20 Ya 
I Pref., 1874..5 43 48 (42,862 Do lst Pref 5 116 
|| Pref., 1875 .. 44 ¢ Do 21 f 22 | 2,254,72 Mex 
| 1] lt 4 { t N 12 ' ‘ 
| Pf. Stk. 1 > 4 f I I ( ioe 2 ‘ 
I 4 Do 4% Lad. I ol al 2 Pery 8 
| I Pref 4 2 Louisville & Nashvi 9201172 l Mex. 8 Stk 
i Av 1592 ; 15 ii r 
Pref 4‘ 7,844 Mexican Centra ee 179.4 Stock 4 
4 . (max. 6) M ouri, K & M 
j 4 Do Prefert 947 2, 
- re Cons i Se K Ut A 1987 4,2 Mi ‘ 
| | 4 n I 4 Of 
lj g j 44 , 1y2 New York, Ont Jat 1,74 vy saa 
f N kA We oe 2, 
: V Stk. 4 Do Adjust. I 
: 8 Taff V } - 4 VY. Pa ( 22,454 20 N ‘ 5 
Do Pref i ; Relg 
i } an Belews I yis 2 8.4 ] 1G 
7 i x ‘ 9 714,286 | F. Way oar . 12. 9 2 
ft i & I x ‘ u ar ‘ 4 
f 4 z paid Rea K ( ¥ ” 
; ; 27 N. W j 2 I Pref g10 12 five ‘ 
i a? L., ( ; 4 Do 2nd Pref 544 M ; 
“a } . £5 5 4 St Lou, Bdg. ¢ s 
> bi “ L 3 P 4 r 
R it i 3,0 L,.. ¢ = ilway. Avuy 4 681,64 W é 
r +2 Sul I D , . 
: ; 7 580 3 I &c. Gtd ( a 292 
ei 2 906 x stock, & 
a rs ; ( do 9 to4 4 
’ or c > < 
F 4 ue 1 alla and E Prefere 4 } i . 
I : 3 4 0 “BR De 950 £7 9 Spa 
i #) 914 ! 4 A Bont 951 108 - “4. 
ik 4 ok 4 a 1,7 Gt. 8 1} aia 44 ‘ 
E ' ; 48 666 re Stock .. 4 2, Mid. Gua 12 92 102 | ges! 
} ‘ j 4 4 , 2 2 sn, Top., 8a 1901 F 
x i E 624.9008 j I § G Mrt. ¢ a 4] 5 
ie k & @,004, 52 \ ( 1,72 dD yr. Ac . > 
Dh ‘ i 4 4 i r t 7 la . 0 I , Apatolls 
45 ’ « 4 4 2 I ( 1904 2 . ; 
ji i : ,252 
s I h Creek 1st oa elie oo u 
< n. Storr ant 4,420,¢ 2 
: 21,4 ; Stk ; , n. of N.J..G1 1904 162 
; i L., @ 4% 54 ut. Pac 19] ‘ 2 ra ‘ 
f +4 plus pretits 4 25,658,000 Ches sapeake & 0 1 sons AV vi - 
‘i va G 7 t rigage 2 sus ave 73.414 & 
¥ t i 4) 122 ¢ 2 Do Gen. ( 1920 152 a0 
44 116 3 Chic. & N. Wst Bo ice &8 es 
200,000 Rohilkund & Kumaon L 4 . Do Db. p. Bds. 5 . an An on ; pseu oe 75 ¢ S 4 
2,3 } Burl. & Quincy § ] ‘2s ’ . ak iiiteas ite - . 6 Stock’ . 
q S Ps ng 22 24 «(|* 2¢ Do({Nebraska t 140 15 on ae , = VW avd ft : 
ae :-& A. Ar “7 an On os Ml - ka F at) ¢ : 695,00) S.& N. Ala BA 18.Gus.6 1903 100 4 
nO ,264 es : <i 3 §, AWW,UU hic., Mil.,&8t Paui ; é 
425 = ‘ 4 4 lst Mt.S8.W. Div. 6 1,133,800 United New Jersey 
. LG 4 ast Mb. - iV a a t 2 
1 000.( ' plus 4 sur. prft 5 & |*1,500,0 Do La Cross & Dav 5 ¢ 3 Gen. Mort...... Ol)... .. | o 2 rise 
ri 600,000 sthn. Mahratta, L. 34% “6,680,000 Do Hastings and 1,814,877 hoya sns-Africal 
, 4 14 net rnings. 106 1 Dakota lst Mort 7? 1910 122 27 
: 1 l Do | Stock 4 512 | 1,360,000 DoChic.&L.8.istM6 3102) 117 ; Currency 162 
e 266,000 Sthn. I ab, L ; 3 25,340, nt age flag 192] 1:8 22 Fosrics RalLways 
600,¢ Do Red. Deb. Stock .. 3337 i01 | 1,300,000 as deny I Lo - Present. — 603, 
2 000, Nizam's State—Guar. ..5 123 24 inn. 1 5 1921 11£ 20 ant! 3 3 3 en oe 
Mortgage Deb .& 12 6 | 6,748,0 Do Termni. Mort. & 1914 11: 16 —— a Name, reens "96 | , i : 
52,00 Do Regd : 4 |23 476,000 DoGen. Mt. “ A’ 4 1989 111 1 : : 7 2 
000 w fl a Portugse. 6 1 |*] Chicago & Tomah .. 6 |1905 £ 3158.4 2 X 
cr a a lly ? ( 5 £1 19% 7 * - a 
} --- . a ‘ — so re © }LUOL tes 15,000 20 Alagoas, L............. 31 6,920 @ K 
{ “ § hic . eS 152,500 100 Do Debs. red. 1013,6%1C1 3 | . | 29 Do aosullZe 
i : : ! 2 . Gen. Mor | (988 10¢ 1 400,000 100 Alcoy and Gan Debs, | 30,000 205 ne ar s 
6,000,000 Cleveland, Cinn., &c, Ri: 11.0 “Tah Sk 
1,35y,000 Atlantic & Nth.-Westz Uairo Div # |{839°99 105 ) 9.200,000,100 Antofagas (Chi liv } 525,50¢ | seeumne' << 
’ Gtd. lst Mt. Bonds ..6 |117 2¢ | 4,000,000 Do Mich. Div.... ¢ | 991 -200,0001100 Anvotagas (Chili) & Boliv 103 816,100 | é - 
' a . ‘ . : eos Mid. } > | at oe ie Bou, Ol U Do Debenture,4%.. iol ar? 
625.130 guffalo& Huron#l0 b.§/3 13414 7,506,000 Colcrado id, lst.. 2 | 947 82 86 1,655,506 100 Arentne (3. We Deb. Btki2 4 100,¢ 51 al, Li soane 
4 600 Do lst Mt. Perp. Bds, 54 1356 4 } 2,050 10 eb Bto ] p40, 00 8 
: 466 158 D ae aia "M .” BAILS OC Den.&R.G.1Con. Mbt. 4 | 936104 « - >-+-4 b+ 1 2na D ck. 69 31 |1 ‘ 
$ - ‘ end Mor o8 Do Imp. M Ps Se > Arica ana [acna........ 2 2 ad 
6.700 Calgary & Edmonton lst PO Amp. Mork... 5 }Gs5i114 } Bahia & San Francisco. - | 86,757 By Preference 
Mortgage Bonds 6 Det.G.H. & Mil. Bds. ¢ 918 1C Do Timbo Branch .... } 34,000 1 Lj g 
65),0°0 Canadian Pac. $100 Sha. 3 Do Con. Mortgage ¢ | 918 106 1 Bilbao R. & Cant. RL, L £4 52! 3,325,457 a .% 
} Do Ne ‘ 





Brazil Gre 





* Currency. t Sonthero 











RAILWAYS. 


wn RaAILwarye 


Name. 





M rt B nds §° 
f Havana Mor 


4 


Jafra & Huelva B 


BANKS. 


Name. 


reig? 
f Africa 
fA tr! asia 
N 4 eT 
‘ nt 
Egy} 
* Manr 


I mania 
Tara + 
\reg ! 
e Par 
S.Amer 
& | nties 
t ia, 
& Uhipa 
ik.ofl l 


xs 
& } ; 
& I y 
&H 4 
& Prov. 1 
&K.Plaie,! 
& San Fran! 
k Wst., 1 
& West., L 
k.of Mex 
\ rica, L 


a & 
Sly 
wert 
4 5 
Vi ] 
M 
y 
} 
8 8 
5 & 
ent 
& 
» 
ewery, lL 
‘ 


! it I 
Mort. I 
brewe 
Brewery L 
Prefer 
i ere 





Garrett & ¢ 


Preferer 


8 Brewery, L. 
rreference, . 





f Buenos Ayres 








BREWERIES, &c.—Con. 
s S Name. 
mo 


10 10 United States Brewing . 
10 10 Walker (P. W. and Son) 








Stk ‘ict ‘Watney, Combe, Reid & C 
ted, Ordinary 
Stk 100 Or ry 
Stk | im 1st Pref 
Ntk 100 Z ist D 
| INSURANCE COMPANIES. 
ed 
od ea 
@5 | <3 
go | oz} Same. 
~ 8 é= | 
< =e | 
Shrs = — 
250,000 8/ p.s. Alliance Asanre 20 2i 
0,0 8 Alliance Mar., L 100 2 
p-? Atias Fire & Lf 2? C 
25 Br.&Fr.Mar.,L 20 4 
4 (Brit. Law Fire,L . 
15 Cler.,Med.&Gn 25 23 
35 Commer. Union 
124 County Fire S 
5 Eagle " 
10 Employers’ Liat é 
174 Equity and Law ¢ 
15 Genera 
6} Guardi s 
25 Imperi 2 ee 
20, 4 
; x 
20, 2 
2% 
72 OC 
and t 
sé 
Le el 9 
Lic Ltd 84 1a 
45,6401 0D \Liv., Lon.,G e St é 
49,626 6 Do (liannuity) 164 168 
35,862 20 London é 
85,1 24 =Lon. & Lar F. 2 
10 17 Lon. & Lance. L. 1 
10 Lon. and Prov 
Mar., Limited 


» 

= 

g 
~ = 
> 
SP wos 








412 wich U. Fir 
2 ean Marine 24 
§ ‘Pala 
! 00, *124 Peli 
63,776 35 Phenix 
I 20 Railway Passngr 
2 50 |Rock Lif i 
689, 22¢ 14 Royal Exchange 8 : 
126,244 654 Royal lr I 2 
a 8 6p.s Sur 
ae 76} e Shr 74 
100,00 2 Tt 2 é 
46,( 2C } Ur a 
40,64 Ur 2 24 
f 131-3: Ur 12 





Mng per nuses 


Excludi er al cast 
CANALS AND DOCKS 


& < 
ei Name 
Dn\|™ 
Stk Birmingham Cana 
ira Jur Cana 
S Leeds and | 1 Mana 
SUK I 
Stk 1 4 4 
stk ] 4 ] } 
stk \ 
SUK 
Stk ( 
Dia Ship Canal, Pref 
D 4 M De 
Stk Millw i kK 
stk Do Prefer e, 44% 
Ss D I i 
’ D i Tres K 
New V iH r4° Gtd 
Stk Keg 
Stk l “ 
2 20 Suez Canal Shares 
St Surrey Coni. | k, Ord 


COMMERCIAL, INDUSTRIAL, &c 


Aerated Bread Limited 
Aluminium'(!L.), “A 

l Armstrong, Sir W.G. & Cc 
Stk 100 Artzna, Lab.& Gn. Dwell.L 
Stk Do 44 4% Preference, 1879 
tk Do 43 oO, 1884. 

i0 10 Assam Kail. & Trad., Pref.A 


} 
i 


~~ 











6 5 Bell, R., and Co., Limited. 
1 1 BeilsA Limited 
E & Bodega, I i 
l 1 Bovril, Ord 
l i Do Te 
: ] Do 54 % Cur f 
a 1 Krooke, | i L 
i 1B ! M i Co., L 
10 1 Do 7 ». Preter 
s 6 Bryant and May nited 
‘ & Buck H. and Sona, L.) 
100 Cantareira Water ¢ Deb 
Casseil and ¢ , Limited 
Catalinas Ware., 4 7% Debs 
100 Cent. Prod, Marke f B.A. 
2°12 City Offices, Limit 
124 City of Lond. Real Prope: 
Stk 100 Do 34 venture Sick 
10 10 City of Santos I: = 
6 6 Cle. Genl = alt.L. 
Stk Cuats, J. and } 
0 i Do 6 % Cum. Pref 
Stk Do 43 ~ Deb. Stock 
Stk Crystal Palace, Pre Ord 
Stk 100 VO 2 i f, Btock 
Stk 100 Do 3% First le “ne 
Stk 10 los Be l i L696. ... 


20 5 Dalgety & ¢ 
Stk 100 Do 44 % Irred *b. Btock 
Stk 100 Do 4, lrred. Deb. Stock. 





? 

1 DunlopPneu.Tyre8,Cm. Ord 
i 7 4 

1 


Do Def . 

bo 5% Cum. Pref 
10 10 , Eastmans........... 
1c 10 Do 8 % Cum. Pref. 


Pri 





> 


Devas, Routledge & Uo., L 


THE ECONOMIST. 


COMMERCIAL, INDUSTRIAL, &c 





= Name 
x QD 2 
F Pow Lin 
i Rrothere 
: Sewing 
$ st M 
T ar ¥ 
( si 
Pref 
4 
l Str re 
r + & 
2 | er, | ( 
g M 
A | 8 ‘ 
, Rtock 
ror | 
y Aa g 
; & Re 
} . 
‘ 
k 4 
t “ 
R . 
} 
a Cos 
’ 
I 
. ’ 
om * x’ f 
\ 
Pa 
<s } } 
l a & 
' ane 
ve = | 
Vv ~ 
4 Q 
I 
' 
. 
‘ 
} M 
R.}) &t 
I 
i 
; a 
‘ 
M ort 
oS A 
I 
. 
\ 


FINANCIAL, LAND, AND 
INVESTMENT. 


: Name 
4 rench Ex; 
A Realiza 
‘ Aor 
&t 
‘ . eY 
& 
2s - 3 
& 
4 
4 y 
: Ss 
i I Ba 
eo r 
5 s 
- Mortgag 
* La e 
4 i pe I 
Natal La &c., L 
+a I 
100 N.Z & M 
6%] r Lier 
6 N. 2 4 & L 40 
100 Peel Kiver ua & 
iW ft % r ral 
U 4% Pref 
vv l ‘e ‘ a 


Paid 





~ 


Dey 


4 





FIN 


OF OF er Br Br Or or er er ar er or 


or oF Br be 


= 


ar or ar oe oF Br 


a or or a Br 


OF oT er 


Br pe 


= OT or Br 





1489 


FINANCIAL, LAND, AND 
INVESTMENT.—Con. 
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COAL, IRON, AND 8TEEL.—Con. - MINES.—Con. TELEGRAPHS, TELEPHONES. TRAMWAY 
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VALUATION 


5+ PER CENT. 
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WHITELAW’S TELEGRAPH CYPHERS. 
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Shipping. 
| ae re ee 
NORDDEUTSCHER LLOYD} 


LUXURIOUS TRA/EL by the Norddeutscher 

Ll ovd Imp erial Maui Service from Southampton. 

To NEW YORK: Express Service on Wednesday. 
rew Service on sunday, sailing 

Southampton or Cherbdourg alternately. 

To CHINA and JAPAN, without transhipment, 

every 14 days. To AUSTRALIA every 21 days. 

To RIVER PLATE every 28 days. 

For Pians of Steamers and further particulars, 

apply to Keller, Wallis and Co., 32 Cockspur street, 

Charing Cross, 8.W.; 2 King William street, E.C. ; 

and to the Man chester at 1d Southampton, or to the 

N.D.L. Paris Agency, 2 bis Rue Scrih. 


ORIENT-PACIFIC LINE to AUSTRALIA, 


NEW ZEALAND & TASMANIA. 
ROYAL MAIL SERVICE. 


Leave LONDON EVERY ALTERNATE FRI- 
DAY, for the above Colonies, calling at PLY- 
MOUTH,GIBRALTAR, MARSEILLES, NAPLEB, 
PORT SAID and COLOMBO 
F. GREEN & CO 
ANDERSON, ANDERSON & CO, 

Head Offices: Fencutrcn AVENTE, LONDON, 

For passage apply to the latter firm at 5 Fen- 
church aven ue, C., or to the Branch Office, 16 
Cockspur street, Charing Cross, W. 


Managers + 


BANKING SUPPLEMENT. ) 





THE ECONOMIST. 
Shipping. 


P & ( COMPANY'S INDIA, ..' 
. CHINA, & AUSTRALIAN 





MAIL SERVICES. 


P & O FREQUENT SAIL. are 


° INGS to GIBRALTAR, 2! 
MARSEILLES, MALTA, EGYPT, ADEN, BOM. ° 
BAY, KURRACHEE, CALCUTTA, CEYLON, 45s 
STRAITS, CHINA, JAPAN, AUSTRALIA, TAS. bes 
MANIA and NEW ZEALAND. L, 


P & () CHEAP RETURN ;, 
. e TICKETS & ROUND THE and 
WORLD TOURS.—For particulars apply at the P 


London Offices, 122 Leadenhall street, E.C,, or Ass 
Northumberland avenue, W.C. 





THE MOST NUTRITIOUS. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST—SUPPER, 


AMERICAN RAILW Ay SHAJ 





[ ¢ etober 


9, 190] , 


LES AN 
BONDS, AND 


; 
HODESON'S KINGSTON BREWERY 
CO., LTD, _ 


The Half-Yearly Supplement, containing the Reports of the Joint Stock Banks of 


the United Kingdom for the Yea 


r or Half-year ended June 30th, 


1901, together with a full analysis 


of their accounts, will be Published with THE ECONOMIST on SATURDAY, OCTOBER 19th. 1901. MA 





OFFICE: GRANVILLE HOUSE, ARUNDEL STREET, STRAND, W.-C. 





I pect ha ee! 


The SUBSCRIPTION LIST will CLOSE on or before the 9th October, 1991. 


THE THAMES 


PRICE, Is 4d ; BY POST, 1s. 44d. 


trar of Joint Sto ( par \ rda 


STEAMBOAT CO. 


CAPITAL, £100,000, in 10,000 Shares of £10 each, of which 7,944 have been issued and fully paid for in cash. 
ISSUE of £60,000 Five per Cent. First Mortgage Debentures at Par. 





(1897) (LTD.) 


Payable 10 per cent. on Application, 40 per cent. on Allotment, 50 per cent. on 3ist October, 1901. TH 
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